SAB Islamic Savings Accounts Disclosure
- March 2024

SAB’s Islamic Savings Accounts help account holders to
generate profits from their funds, which are invested on
a partnership basis with SAB into a variety of Shariah
Compliant Islamic assets. The costs and returns
generated from these investments are shared between
the account holder and SAB, in partnership, under

pre-agreed ratios.

Islamic Saving Account funds contributed by customers
are invested in a variety of Shariah compliant financing
for corporate and individual customers and this may
include murabaha, ijara, credit card or trade finance.
SAB may invest customer funds into a variety of Sukuks,
potentially helping improve financial returns for
customers, in line with the SAB’s overall funding and

investment strategy.

Summary — March 2024
(Wealth & Private Banking Clients Portfolio Only)

The cumulative balances of Islamic Saving Account
holder’'s (IAH) as at the end of last month stood at
SAR 1,588,389.84

This is an increase of SAR 71,257.83 compared to the
prior month.

In the period 1 March to 31 March 2024, SAB ensured
full allocation of all deposited customer money into
Islamic investments or cash.
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