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Saudi Awwal Bank (SAB), a joint stock Company registered in the
Kingdom of Saudi Arabia, is required to act in accordance with
Rules governing Anti-Money Laundering & Combating Terrorist
Financing and directives issued by Saudi Central Bank - SAMA,
Market Authority - CMA, and comply with FATF
Recommendations recognized as the global AML- CTF standards.

Capital

The Custodian of the Two Holy Mosques Late King Abdullah bin
AbdulAziz Al-Saud has signed the revised AML - CTF Law
during April 2012, and its implementing rules which further
strengthens the AML controls in the country and applies
stringent action against any perpetrators and financial
institutions that fail to prevent illegal transactions.

Saudi Arabia, as a member of the GCC, underwent a joint
Assessment conducted by MENA-FATF in coordination by FATF
the result of which was very positive. SAMA issued the fourth
update of Rules Governing the Opening of Bank Accounts &
General Operational Guidelines which ensure compliance of
Banks with AML Law and its Implementing Regulations issued
by Royal Decree No. M/31 dated 11/05/1433H.

SAB adopts the best policies & procedures in relation to
Customer Due Diligence, applying Enhanced Due Diligence
process to all high risk customers including PEPs. Risk Based
Approach is adopted across all customer segments as
mandated by the revised AML - CTF regulation issued by
SAMA. SAB Board of Directors enforces stringent compliance
culture with a no tolerance policy for any violations and ensures
adequate training programs encompassing all risks for

combating money laundering and terrorist financing.

In compliance with United Nations resolutions and regulations
of various sanction authorities around the globe, relating to
international sanctions, SAB is prohibited from engaging in any
type of financial activity with any sanctioned country, including
wires, cheques, trade activity and alike. The Bank is obliged to
take disciplinary actions such as, rejection of transactions,
blocking or freezing of accounts or funds, suspension of the
relationship and reporting to the authorities whenever a
customer is found attempting to evade SAB sanction controls.

SAB has implemented state of the art system for customer &
transactions screening against international and SAMA listed
names and designated entities. The transaction monitoring
system has specific scenarios to monitor all types of illicit
activity and mitigate the risks of AML-CTF and comply with all
local and international requirements on sanction names be it
sanction country, individual name or corporate entity.
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