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Types of Transfers:
- My Account

- Within SAB

- International
- Local

- Global (GVGT)
- Donations

Purpose of Remittance:

Investment Purpose

Travel Purpose

Labour Working for Individual (Driver Servant)
For Relatives Abroad (student, medical treatment)
Hajj

Umrah

Noap,~wbdh-=

Other Purpose

In line with the applicable Personal Data Protection Law and its
Implementing Regulations in the Kingdom of Saudi Arabia, the Bank
will process your personal data in accordance with the Privacy Notice,
ensuring compliance with the applicable laws and regulations in the
Kingdom of Saudi Arabia.

Terms & Conditions

Unless otherwise explicitly and specifically agreed in transfer upon in
writing, transfer transactions shall be subject to the following terms
and conditions:

- All type of transfers

1. In the case of transfer, the foreign currency selling rate prevailing
at the time of processing shall apply.
2. In the event that the applicant applies for the cancellation or

return of the transfer, the value thereof shall not be refunded
unless a confirmation has been received from the branch or the
correspondent bank that the beneficiary has neither received the
value of transfer nor has been advised that the underlying fund
has been received by the Branch or the correspondent bank.

3. The Bank shall not be responsible for any defacement, error, or
delay in the dispatch of the telex, for any reason beyond The
Saudi Awwal Bank's control.

4. In the event of the Bank's delay or failure to implement the
applicant’s instructions related to transfer of funds outside the
country as a result of being compelled to verify compliance of
such instructions with the applicable rules and regulations of
Anti-Money Laundering and Combating Terrorist Financing, the
Bank and its correspondents shall be under no direct and indirect
liability of losses or claims for compensation which may arise as
result of such delay or failure to implement or confiscation by
foreign authorities.

5. With regard to the issuance of a transfer, the customer bears all
fees and expenses determined by Saudi Awwal Bank, in addition
to all other fees resulting from inaccurate information obtained
from the customer. Saudi Awwal Bank is entitled to debit the
customer's account with such fees without prior notice.

6. Transfer commissions charges shall not be refunded to the
applicant irrespective of whether the value of the fee has been
paid or not.
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10.

11.

Note that the Kingdom'’s rules prohibit remittance of funds if the
customer (remitter) does not know the beneficiary (transferee) or
there is no appropriate relationship with the beneficiary or no
legitimate purpose.

The customer acknowledges being aware that the Kingdom's
rules and regulations prohibit transfer of funds on behalf of
others and that the customer may not deliver or receive any
transfer on behalf of others. Should the transfer or instructions
under this form turns to be on behalf of any person (third party),
company, business or any other department (whether financial or
non-banking financial institutions), SAB must be advised before
submission of form to SAB staff and provided with all other
requirements which may be requested for completion of
transaction.

The bank reserves the right to reject the transactions if the
information provided was incomplete or if the instructions were
rejected by the correspondent bank.

This T&C shall be governed by and construed according to the
Laws in the Kingdom of Saudi Arabia. Any dispute not amicably
resolved shall be referred to a competent authority for settlement
of such disputes in line with Shariah principles.

Without prejudice to the provisions of the Saudi Value Added Tax
Law and its Implementing Regulations, the bank will charge a
Value Added Tax at the rates prevailing by the Saudi Government
from time to time without the need to obtaining the prior
approval of the customer, the VAT amount if applied - will be
disclosed with every transaction.

International Transfers:

In order to process a Telex Transfer transaction, an additional fee
might apply by the correspondent bank. Such additional fees, if
applicable, will be deducted from your transfer amount,
accordingly, your Telex Transfer might reach the beneficiary
lesser such additional fees. Additionally, the bank shall not
accept nor execute any Money Transfer Transaction that is
subject to any restrictions under the Foreign Exchange laws.

In the event that the beneficiary requests to receive the amount
in a currency other than that of the transfer, the drawee’s
corresponding purchasing rate for the relevant currency shall
apply. All other charges and expenses shall be borne by the
beneficiary.

If the refund of the value of the transfer made in foreign currency,
the calculation of its value shall be based on the prevailing
currency purchasing rate less any expenses incurred by Saudi
Awwal Bank due to such cancellation request.

Any returned remittance by the beneficiary's bank will be subject
to SAB's prevailing currency exchange rates at the time of its
return, therefore, any currency exchange rate losses arising from
remittances returned by the beneficiary's bank, shall be borne by
the customer.

Local Transfers:

In order to process a transfer, the beneficiary should be from any
local bank within the Kingdom and complying with SAMA
regulation.

Transfers within quick transfer limit can be remitted using Quick
transfer service.

Transfers above quick transfer limit will be allowed to added and
activated beneficiary’s only.
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