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As it positions digital infrastructure as a core pillar of its economic diversification 
strategy, Saudi Arabia is using large-scale investment and leveraging global 
technology partnerships to achieve this goal.

Data centres are at the heart of this push. The country’s data centre capacity has 
increased more than sixfold since the launch of Vision 2030, rising from 68 
megawatts (MW) in 2021 to more than 467 MW in the first quarter of 2026. 
Investment in data centres and related digital infrastructure has exceeded ⃁ 56.2 
billion, creating the physical capacity needed to support artificial intelligence (AI) 
workloads, cloud services, and data-intensive industries, according to a Saudi 
Press Agency report.

The kingdom is also deepening partnerships with global technology companies to 
broaden its digital ecosystem. Oracle, Alibaba Cloud, and Google Cloud have 
established operations in Saudi Arabia, while an ⃁ 11 billion strategic partnership 
between Humain and Blackstone adds momentum to the country’s ambition to 
become a major AI investment destination. The combination of relatively 
abundant and inexpensive energy, available land for large-scale facilities, and 
geographical location gives Saudi Arabia structural advantages in competing for 
data centres and AI investment, securing a second place ranking globally in data 
centre market attractiveness.

Saudi Arabia is also boosting its connectivity with the pursuit of next-generation 
networks not only to serve major urban centres but also to extend digital access 
to underserved communities. A 5G trial using high-altitude platform systems 
(HAPS) demonstrated coverage of nearly 500,000 square kilometres in remote 
areas. It has also conducted a first-of-its-kind trial integrating non-terrestrial 
networks with terrestrial networks, pointing to new ways of expanding connectiv-
ity and narrowing the digital divide.

These investments have shone a global spotlight on the country. After securing 
the top rank last year, Saudi Arabia maintained its position in the International 
Telecommunication Union’s 2026 ICT Development Index, beating 159 countries. 
It also ranked 14th globally and first in the Arab world in the Global AI Index. The 
kingdom ranked first globally in AI security, privacy and encryption, first in 
women’s empowerment in AI, and third in the development of advanced AI 
models and the share of AI talent.

The ambitious strategy was the push 
the country needed to transform and 
future-proof its economy in a fast-shift-
ing global financial landscape.

The industry can accelerate the 
development of a digitally skilled 
workforce, expand the local intellectual 
property, and promote technological 
innovation. 

RENEWABLE ENERGY

Sustainable resource management 
allowed the country to increase access to 
safe drinking water while reducing 
consumption of non-renewable ground-
water. 

NIDLP

The National Industrial Development and 
Logistics Program has helped facilitate 
the non-oil sectors’ growing GDP 
contribution and generate greater interest 
from investors. 

The region accounts for more than 40% 
of global sukuk issuance, with the 
kingdom becoming one of the most 
significant issuers worldwide. 
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ECONOMY

HOW 10 YEARS OF VISION 2030 RESHAPED SAUDI ARABIA

QUICK LINKS              

Saudi Arabia's economy grew faster than expected in 2025, and for the 
first time in the Vision 2030 programme's history, non-oil activities now 
account for more than half of GDP – a milestone the kingdom has been 
pursuing since the initiative was launched a decade ago, according to the 
Vision 2030 Annual Report for 2025.

Real GDP growth hit 5.7%, its strongest pace in three years, driven by a 
4.9% expansion in non-oil activity even as oil output remained volatile, 
the Vision 2030 report stated. Unemployment among Saudi nationals fell 
to the current 7.2% from 12.3% in 2016. Today, 2.6 million Saudis are 
working in the private sector, up from 1.7 million in 2020. This reflects 
sustained e�orts to localise jobs, upskill national talent, and make private 
sector careers more attractive.

“The transformation has been especially profound for Saudi women. 
Female labour force participation has reached 35%, closing in on the 
40% target set for 2030 and marking a dramatic rise from the baseline of 
22.8%,” according to the Saudi Press Agency. The progress is the result 
of deliberate policy choices, such as expanded childcare support, flexible 
work arrangements, transportation reforms, and initiatives that opened 
entire sectors to women for the first time. Women are not only entering 

the workforce in greater numbers, but they are leading it, with 43.9% of 
middle and senior management positions now held by them. Meanwhile 
inflation stayed at a modest 2%, a combination of growth and price 
stability for the emerging economy. Credit ratings have improved in step, 
and non-oil exports climbed to USD 166 billion, up from USD 64.6 billion 
in 2016 – a signal that diversification is showing up in trade data.

MAJOR MILESTONES

The annual report identified some key milestones: Vision 2030 tracks 390 
indicators, of which 309 have either hit or exceeded their interim targets 
and 52 more sit within striking distance, in the 85%-99% range. Of 1,290 
initiatives launched since 2016, 225 are complete and 935 remain on 
track. The government is keen to advertise a 90% delivery rate for these 
initiatives as the programme heads into its third and final five-year phase 
in 2026.

Tourism is among the many success stories of Vision 2030. The country 
attracted 123 million visitors in 2025, including more than 30 million from 
abroad, generating USD 81 billion in tourism spending. That has 
surpassed the original 100-million target years ahead of schedule, 
prompting the kingdom to raise its 2030 ambition to 150 million visitors, 
which is reinforced by hosting rights for Expo 2030 and the 2034 FIFA 
World Cup.

Private sector participation is also deepening. SME employment reached 
8.88 million workers against a 7.55-million target, while the homeowner-
ship rate rose to 66.24%, ahead of its 65% goal and continuing a climb 
that began in 2017. Adult physical activity, underscoring quality-of-life 
reforms, hit 59.1%, versus a 55% target, which is a marked shift from a 
decade ago.

The report notes that investment is now being phased "in line with 
long-term sustainability and strategic return," with programmes adjusted 
within a tighter fiscal framework. Phase three, starting in 2026, is billed 
as a shift from building capacity to proving returns.

“As the kingdom moves into the third phase of Vision 2030, the focus is 
clear: sustain momentum and delivery against national priorities,” the 
report notes.

LEADING INDICATORS

Saudi Arabia’s non-oil activities grew 0.6% on an annual basis, while real 
GDP contracted 4.8%, driven by a drop in oil activities in the second 

quarter of 2026, according to the latest General Authority for Statistics  
(GASTAT) data. 

However, business confidence remains promising. GASTAT’s Business 
Confidence Index (BCI) remains at optimistic levels in July 2026, record-
ing 56.5 points, despite a slight decline of 0.03 points compared with 
June 2026, when it stood at 56.6. The index reflects prevailing optimism 
in the business sector, supported by establishments' confidence in the 
stability of economic activity and continued growth across various 
sectors.

In terms of short-term business indicators, the Operating Revenues 
Index increased by 11.4% year on year in May. It was driven by a 9.6% 
increase in manufacturing activities, a 38.7% rise in mining and quarry-
ing activities, a 3.6% growth in wholesale and retail trade and repair of 
motor vehicles activities. Construction activities and financial and 
insurance activities also expanded 2.5% and 12.9%, respectively, 
GASTAT data shows.
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GAMING

ECONOMIC OPPORTUNITIES WAITING TO BE UNLOCKED IN SAUDI GAMING 

QUICK LINKS

 

Gaming is the gateway to boosting digital skills in the age of artificial 
intelligence (AI).

The video games industry has evolved from an entertainment medium 
into a major creative, technological, and economic sector, combining 
software development, visual design, music, storytelling and increasing-
ly advanced technologies such as AI, virtual and augmented reality. Its 
applications now extend beyond entertainment into education, training, 
simulation, esports and marketing, creating a broader ecosystem of 
intellectual property, digital skills, and innovation.

The global market illustrates the scale of this transformation. According 
to Newzoo data cited in a Saudi Authority for Intellectual Property (SAIP) 
report, the global games market generated approximately USD 187.7 
billion in 2024, rising to USD 188.8 billion in 2025, and is projected to 
exceed USD 206 billion by 2028. The global player base is also expected 
to expand from roughly 3.1 billion players in 2022 to more than 4.1 billion 
by 2028, highlighting the extraordinary reach of gaming as a digital 
platform.

23.5M ACTIVE GAMERS AND COUNTING

Saudi Arabia is emerging as a significant market within this global 
industry. The report estimates that the Saudi gaming market was worth 
approximately USD 2.19 billion in 2024, with forecasts pointing to USD 
4.73 billion by 2033. This represents more than a doubling in market 
value and implies annualised growth of roughly 9% over the period. 
Saudi Arabia’s growth is supported by a large and digitally connected 
young population, high internet penetration and growing engagement 
with games and esports.

The scale of domestic participation is particularly significant. The SAIP 
report estimated 23.5 million active gamers in the kingdom in 2024, 
equivalent to roughly 67% of the country’s internet-connected popula-
tion. Gaming therefore represents more than a consumer market: it is a 
mass digital environment through which young Saudis increasingly 
interact with technology, content, and online communities.

This creates an opportunity to use gaming as a vehicle for developing 
digital capabilities among Saudi youth. Games require, and can 
reinforce, skills including problem-solving, strategic thinking, collabora-
tion, digital literacy, and familiarity with emerging technologies. The 
industry itself also creates demand for programmers, game designers, 
animators, engineers, writers, artists, cybersecurity specialists, data 
professionals, and other technology-oriented talent.

The SAIP report also places the Saudi opportunity within a wider global 
market structure. Asia and the Pacific represent 46% of the global 
games market, followed by North America at 28% and Europe at 18%, 
while Latin America and the Middle East and Africa each account for 
approximately 4%.

For Saudi Arabia, the strategic opportunity is to build a competitive 
domestic gaming industry while using gaming to accelerate the 
development of a digitally skilled workforce. That would require 
strengthening awareness, education, local intellectual property protec-
tion and the broader ecosystem, which can help attract international 
companies, support local developers, and create a more competitive 
environment for Saudi game development.

MERGING DIGITAL LEARNING WITH SPORTS

The kingdom is also delving in gaming-enabled digital-skills initiative.

In August, the Public Investment Fund (PIF), in partnership with Formula 

E, launched an enhanced version of the Driving Force Presented by PIF 
educational platform, expanding online learning and interactive content 
to give more young people worldwide opportunities to explore the 
future of electric motorsport through science, technology, engineering, 
and mathematics (STEM).

Since its launch in April 2025, the programme has reached 111,200 
students at 1,100 schools in Saudi Arabia, the United States, and the 
United Kingdom, including more than 4,500 students in Saudi Arabia. It 
combines live workshops in Riyadh, Jeddah and other cities worldwide 
with teaching content and lesson plans for educators, as well as 
interactive learning materials through the online platform.

PIF and Formula E aim to further expand the platform through addition-
al workshops across the kingdom and enhanced digital learning 
opportunities at home and in classrooms. The goal is to give young 
people broader opportunities to engage with electric motorsport and 
sustainable mobility while building the digital and technical skills 
relevant to future industries.

The enhanced platform o�ers tailored digital experiences for young 
people, parents and educators. For young users, interactive challenges, 
quizzes, games and rewards are designed to make STEM learning 
more engaging while helping develop digital skills through gaming and 
hands-on problem-solving. Parents can access content to support their 
children’s interests and explore future career paths in mobility, while 
educators can access ready-to-use lesson plans and classroom 
activities.

The platform’s new content centres on Formula E’s recently unveiled 
GEN4 car, allowing users to engage more closely with Formula E racing 
while learning about the latest technologies, sustainability standards, 
and their development. Content will be regularly updated to deepen 
the interactive and collaborative experience for young people, parents, 
and educators worldwide.
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ISLAMIC FINANCE

SAUDI LEADS SUKUK ISSUANCES IN THE GCC REGION

QUICK LINKS

Saudi Arabia was the GCC region’s leading issuer of sukuk in the first 
four months of the year, according to the latest Islamic Finance report 
by S&P Global Ratings.

In the first four months of 2026, the volume of sukuk issuance by GCC 
countries increased by 13.1% year on year, underpinned primarily by 
local currency issuance in Saudi Arabia, S&P noted. “Overall, global 
sukuk issuance expanded by 20% in the first four months of 2026, with 
Malaysia, Türkiye, and Indonesia also contributing. The resolution of the 
Middle East war will determine whether or not this trend continues, as 
the GCC accounted for 45% of global sukuk issuance in 2025,” the 
report noted.

Saudi Arabia has become one of the most significant issuers of sukuks 
globally. Sukuks are a critical part of the kingdom’s e�orts to develop its 
local debt market. The National Debt Management Centre (NDMC), 
which manages the sovereign issuance programme, raised ⃁ 119 billion 
through domestic issuances, including a ⃁ 60 billion Liability Manage-
ment (LM) transaction. In addition, it raised USD-denominated sukuk 
issuance of ⃁ 20.6 billion, as part of its international debt market 
issuance programme.

“Growth opportunities extend beyond core lending into capital markets 
and investment banking, as increasing sukuk issuance and the deepen-
ing capital market create additional fee income streams,” S&P stated in 
a separate report, citing the development of structured products – such 
as residential mortgage-backed sukuk by Saudi Real Estate Refinance 
Co. – alongside advances in Islamic fintech and sustainable finance, that 
it said will further broaden revenue and funding sources.

ISLAMIC FINANCE DEVELOPMENTS

S&P Global Ratings expects the growth of the global Islamic finance 
industry to slow in 2026, to about 5%-10%, as a result of geopolitical 
tensions, following an expansion of 10.2% in 2025. Weaker fiscal 
balances are also expected in several regional countries, as higher oil 
prices will only partially o�set the impact of significantly reduced oil 
production and exports. This will likely be financed by a combination of 
liquid asset usage and debt issuance, particularly through private 
placements.

“In 2025, the Islamic finance industry continued its double-digit growth, 
with total assets expanding by 10.2% versus 2024, supported by the 
growth in banking assets and the sukuk industry,” S&P noted. “Islamic 
banking asset expansion contributed to about 74% of the industry 
growth in 2025, compared with 54% in 2024. Overall, the GCC account-
ed for two-thirds of banking asset growth in 2025, with Saudi Arabia and 
the UAE as the chief contributors owing to Vision 2030-related projects 
and the UAE’s strong economic performance.” 

Saudi Arabia’s Islamic banks are also enjoying strong growth. The 
kingdom’s Islamic banks benefit from a strong retail franchise, which 
supports a robust and relatively stable deposit base. Customer deposits 
accounted for approximately 87% of Islamic banks’ funding by the first 
quarter of 2026, compared with 82% for conventional banks. Wholesale 
funding remained more contained, at about 14%, versus 21% for 
conventional banks, despite the faster expansion of Islamic banks.

The share of customer deposits edged higher by the first quarter of 
2026 as banks reduced their reliance on wholesale funding after global 
tensions. Domestic deposit growth accelerated, particularly from the 
public sector, while rising interbank funding costs provided an additional 
incentive to rely on deposits.

Saudi Islamic banks also hold a smaller proportion of liquid assets, at 
15.2% of total assets as of the first quarter of 2026, compared with 
17.7% for conventional banks, S&P noted. This partly reflects the more 
limited availability of Shariah-compliant investment instruments, 
alongside rapid loan growth that has outpaced the accumulation of 
liquid assets. Islamic banks nevertheless maintain higher cash balances 
and cash held with the central bank, at close to 5% of total assets, 
compared with 3.7% for conventional banks.

As Islamic finance evolves from a funding source into a connector of 
capital, trade, and investment across fast-growing markets, Saudi 
Arabia and the wider Gulf region have the potential to be a pivotal hub 
in the next phase of the sector’s development. 

ISLAMIC FINANCE OPPORTUNITY

A recent report estimates global Islamic finance assets at around 
USD 6 trillion, with GCC-centred corridors increasingly linking 
liquidity-rich markets with opportunities across Asia and Africa. Saudi 
Arabia is well positioned to capture this shift, given the scale of its 
Islamic banking market, deep domestic liquidity and investment 
ambitions under Vision 2030. 

The opportunity extends beyond traditional banking and sukuk into 
infrastructure, private credit, trade finance and digital assets. Global-
ly, only 6% of sukuk capital currently reaches South Asia and Africa, 
highlighting the potential to channel more GCC liquidity into 
capital-hungry markets. 

For Saudi financial institutions, stronger cross-border capabilities 
could help connect domestic capital with new trade and investment 
corridors, while supporting the kingdom’s broader role as a regional 
financial and commercial hub.
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BOOSTING TRADE BALANCE 

Meanwhile, total merchandise imports to Saudi reached SAR 342 billion 
in June 2018, compared to SAR 353.22 billion in the corresponding 
period of the previous year, a contraction of 3.2%. Merchandise imports 
in June 2018 were also lower than those in the preceding month (May 
2018) by 22.7%.

The smaller import bill helped boost trade balance to a 61.3 billion for 
the month, raising the ratio of non-oil exports to imports to 49%, the 
highest level in at least a year. The kingdom is also boosting trade ties 
with its neighbours, including Jordan.

The favourable economic picture was reflected in the kingdom’s second 

growth in revenues and comparably smaller increase in expenditure.

The steady increase in exports came amid a focus on raising local 
produce over imports and higher oil prices.

Oil prices have been climbing over the past year as OPEC and its allies 
stabilised the market with output quotas. With the self-imposed 
restrictions loosened by OPEC o�cials earlier this year, Saudi Arabia 
stepped up production to 7.24 million barrels per day (bpd), compared to 
6.98 million bpd in May, according to data from the 
Data Initiative (JODI).

A strong focus by major Saudi conglomerates and state-owned 

QUICK LINKS

NIDLP

FOUR SECTORS PULL THEIR WEIGHT TO BUILD SAUDI’S ECONOMIC RESILIENCE

 

Launched in early 2019, the National Industrial Development and 
Logistics Program (NIDLP) is tasked with growing Saudi Arabia's 
energy, mining, industry, and logistics sectors, supported by two 
cross-cutting pillars: local content and the fourth Industrial Revolution. 
In 2025, the programme entered a more mature execution phase, 
shifting focus from meeting targets to maximising economic impact, 
according to its NIDLP 2025 Annual Report.

The report notes that NIDLP had a 91.9% performance rate against its 
2021-2025 execution targets, with 93% of initiatives either completed 
or on track. By the end of 2025, NIDLP's four sectors together contribut-
ed more than USD 278.7 billion to GDP, up from USD 265.6 billion in 
2024. Their combined share of non-oil GDP rose to nearly 39%. Non-oil 

non-government investment in economic and industrial cities and 
special zones reached USD 390.9 billion.

The report also broke down each sector’s progress.

Energy: Renewable energy projects delivered record-low generation 
costs: the Al-Shuaiba solar plant reached 1.04 US cents per 
kilowatt-hour (kWh) – the world's lowest at the time – followed by 
Najran solar at 1.09 US cents per kWh. Al-Dawadmi wind reached 1.33 
US cents per kWh and Al-Ghat wind 1.57 US cents per kWh, both 
among the lowest globally. Total capacity of signed power purchase 

agreements surpassed 43 gigawatts (GW), and renewable energy's 
share of the power mix rose to 15.64%. 

Mining: Active mining licenses reachted 2,925, and the estimated value 
of mineral resources was put at over USD 2.5 trillion. Saudi Arabia 
climbed 81 places to rank 10th on the Mining Investment Attractiveness 
Index, and mining-related memoranda of understanding exceeding USD 
26.7 billion were signed. Total annual exploration expenditure per square 
kilometre rose to USD 130.1, well above the 2024 target of USD 48. A 
Mining Innovation Studio and Global Mining Innovation Competition 
were launched to encourage technology adoption in the sector.

Industry: The number of industrial establishments reached 12,946, 
supported by 1,511 operating ready-built factories. Localisation in 
pharmaceuticals reached 30.5% (against a 29% target) and localisation 
in military industries reached 24.89% (against a 16.5% target); 347 
companies were licenced in the military industries sector. Cumulative 
export value of promising industries reached USD 43.6 billion, well 
above the USD 32.2 billion target, and 2,894 valid final licences were 
issued for promising industries versus a target of 1,040. Notable 
projects included an aviation industries cluster in Jeddah, a multi-storey 
factories project in Dammam, and the MS Pharma plant, the country’s 
first fully integrated biopharmaceutical manufacturing facility.

Logistics: Customs clearance time fell to roughly two hours, down 
from 288 hours in 2016. The number of logistics centres with re-export 
links reached 24, against a target of 20, and infrastructure expansion 
included 24 logistics platforms and five new special economic zones. 
Port utilisation rose to 62%, up from a 50.2% baseline but short of the 
70% target.

Meanwhile, local content in government procurement reached 51.2%, 
up from 33.7% in 2020. The mandatory list of national products grew by 
449 items to over 1,670, covering 38,175 tenders worth more than USD 
13.51 billion. Under the Fourth Industrial Revolution pillar, NIDLP inaugu-
rated an Advanced Manufacturing and Production Center and developed 
what it describes as the world's fastest Quantum Random Number 
Generator.

LOGISTICS EXPANSION

The progress has continued in 2026 with several projects under way, 
especially in logistics to boost access to a key economic, tourism 
infrastructure, with new routes connecting the country’s various 
region’s  to the Red Sea coast.

The Roads General Authority (RGA) recently stated that the roads sector 
is a vital enabler for development, noting that Tabuk Region has a 
developed road network extending more than 5,304 kilometres (km). It 

is part of the overarching NIDLP programme aimed at boosting road, 
sea, air, and rail connections across the country’s key economic, 
manufacturing, tourism, and business hubs.

The Tabuk region network is a key route that enhances the region's 
position as one of the kingdom's leading tourist destinations and 
facilitates visitor access to its natural landmarks and coastlines.
Travellers from Riyadh to The Red Sea destination can choose between 
three main routes, di�ering in length, travel time, and the places they 
pass through.

The first and fastest route passes through Al-Majma'ah, Buraidah, and 
Al-Hanakiyah before reaching Madinah on the way to The Red Sea 
destination, covering approximately 1,255 km in about 12 hours and 25 
minutes. The second route passes through Al-Quwayiyah, Afif, and 
Mahd Al-Dahab before reaching Madinah and then Umluj, covering 
approximately 1,355 km in about 14 hours and 20 minutes. The third and 
longest route passes through Al-Majma'ah, Buraidah, and Hail before 
reaching AlUla and Al-Manjour village, covering approximately 1,385 km 
in about 14 hours and 40 minutes.

The Red Sea destination continues to attract visitors with its extensive 
beaches, pristine islands, and diverse marine environment, o�ering 
diving, boat trips, water sports, and coral reef exploration, alongside 
luxury resorts for those seeking tranquillity and privacy.
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RENEWABLE ENERGY

SAUDI POLICY INTENSIFIES FOCUS ON WATER SECURITY 

 

QUICK LINKS

Saudi Arabia is preparing for a landmark year in water policy, with the 
Cabinet's designation of 2027 as the "Year of Water" set to highlight the 
kingdom's progress on water security and resource management.

The designation reflects the support the water sector receives from the 
Saudi leadership and reinforces the kingdom's position as a global 
model in water resources management, in line with Saudi Vision 2030 
and Sustainable Development Goal 6.

The Year of Water 2027 o�ers a national opportunity to highlight the 
kingdom's achievements in the sector and the integrated model it has 
built by drawing on global best practices. Saudi Arabia has transformed 
this experience into innovative solutions that benefit other countries, 
and established a global presence through local, regional, and interna-
tional initiatives.

It will also serve as a national milestone to strengthen public awareness 
of the value of water and the importance of conserving it, accelerate 
national initiatives, stimulate innovation, investment, and strategic 
partnerships, and showcase the kingdom's experience as an advanced 
global model in water security and sustainable resource management.

PROGRESS MADE

Consumption of non-renewable groundwater fell from about 21 billion 
cubic metres (m3) in 2016 to around 11 billion m3 in 2025. Over the 
same period, strategic water storage capacity grew by more than 
125%, while desalinated water production capacity rose to approxi-
mately 16 million m3 per day, up from around 9 million m3 in 2016. 
Access to safe drinking water now exceeds 100% of the population, 
with about 85% served through water distribution networks, reflecting 
sustained investment in infrastructure and service e�ciency.

These achievements have positioned Saudi Arabia as a global leader in 
the water sector, built on an integrated approach to resource manage-
ment, innovation, improved service e�ciency, and the sustainable 
preservation of water resources for future generations – making it an 
international reference point for water solutions and addressing scarcity 
challenges.

The kingdom's growing international reputation has been reinforced by 
the launch of the Global Water Organization, headquartered in Riyadh, 
which serves as a platform for unifying e�orts, exchanging expertise, 
and promoting innovation and research in the water sector. The country 
is also preparing to host the 11th World Water Forum in 2027, underscor-
ing its role in advancing international cooperation on global water 
challenges.

LIQUID CAPITAL

The country’s water sector has already attracted investments surpass-
ing ⃁ 60 billion after it expanded private sector participation and 
strengthened water security, according to Abdulrahman Al-Fadhli, 
minister of environment, water and agriculture. 

The Saudi Water Partnership Co., the country’s primary water o�taker, 
manages a privatisation investment portfolio valued at ⃁ 56 billion 
across 48 water and wastewater projects.

The focus on water is vital as the region’s water sector faces several 
natural, operational, and institutional challenges, with the scarcity of 
renewable water resources posing the greatest di�culty.

“The sector also faces other challenges, including the growing global 
demand resulting from population growth, economic expansion, the 
diversification of water sources, and high usage rates, in addition to the 
financial costs of major projects and their financing,” Al-Fadhli said at the 
inaugural Saudi Water Week in Jeddah in June.

A STRATEGIC RESOURCE

Saudi Arabia stands as the world's largest producer of desalinated 
water, with a daily output exceeding 11.1 million m3, an achievement 
built on decades of innovation, development, and commitment.

Water Desalination (SWCC), the operational arm of the Saudi Water 
Authority, plays a vital role in securing the kingdom's water supply. It 
operates and maintains modern desalination systems along both the 
eastern and western coastlines and develops systems for desalinating 
groundwater and surface water. Backed by over half a century of techni-
cal expertise and a national vision rooted in sustainability and innovation, 
Water Desalination continues to drive progress in the sector.

Saudi Arabia has made significant strides in the desalination industry, 
not only in expanding production but also enhancing e�ciency and 
pioneering cutting-edge technologies. Water Desalination has achieved 
a remarkable milestone, producing more water with less energy and at 
lower operational costs.

It serves as a strategic pillar of Saudi Vision 2030 and reflects the 
kingdom's ability to overcome environmental and engineering challeng-
es through sustainable development, setting a global benchmark in 
natural resource management.
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PLEASE READ CAREFULLY THE FOLLOWING TERMS AND CONDITIONS OF ACCESS AND USING 
THIS PUBLICATION:
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Your access to this publication shall be considered an acceptance to these terms and conditions and it is SAB's right at any time to modify, amend, delete or add contents to 
the publication and disclaimer. A notification to this e�ect shall be e�ective immediately and will constitute an acceptance from your end. It is SAB-to the best of its knowledge- 
belief that the information in this publication is accurate and true but without any responsibility on SAB and no warranty for any presentation or acceptance or responsibility of 
whatsoever nature whether for damages or loss will be the liability of SAB.

The publication is for information use only, and is not to initiate or complete transactions.

SAB does not guarantee the accuracy of such information and the contents of the publication will not be considered solicitation or o�ers pertaining to any transactions, 
investment, or securities.
 
The content of the publication shall not be considered as legal advice, tax advice, accounting advice, or investment advice.
 
The publication is not intended for use or distribution in countries where such use is prohibited or against the law or regulation. SAB directors, employees, o�cers, suppliers, 
representatives, agents, successors or assignees, shall not be liable directly or indirectly to you or any other person for any errors, omissions, or inaccuracies from the 
publication.
 
SAB or its directors, o�cers, employees shall under no circumstances be held liable for direct or indirect damages arising from the use of the publication. You should 
independently check the accuracy of the information provided in the publication by obtaining consultation and professional advice from professionals or experts.

All proprietary and copyrights rights are reserved, and you agree that you shall not make any copy or make any use of the content of the publication unless permitted by SAB in 
writing.
 
You also acknowledge that you shall not use the intellectual property rights, or names of the individuals or contributors for any purpose whatsoever and that the publication will 
be used only for non-commercial use.
 
You acknowledge that you shall not use any of the trade names, logos, copyrights, trademarks, trade secrets, nor distribute any information except otherwise as provided and 
agreed by SAB.

You agree to indemnify SAB and hold its directors, o�cers, employees, and agents harmless against any claims arising out of or in connection with this publication, including 
for any unauthorized use of the data or breach of an acknowledgement or agreement made as a result of receiving such publication.
 
The content of this publication (“Service”) is provided by Refinitiv Limited (“We” or “Us” or “Refinitiv”) to be published by the Saudi Awwal Bank (“SAB”) exclusively. Neither 
We nor our a�liates guarantee the accuracy of or endorse the views or opinions given by any third party content provider, advertiser, sponsor or other user. We may link to, 
reference, or promote websites, applications and/or services from third parties. You agree that we are not responsible for, and do not control such non-Refinitiv websites, 
applications or services. 

The Service is provided for informational purposes only. All information and data contained in this publication is obtained by Refinitiv from sources believed by it to be accurate 
and reliable. Because of the possibility of human and mechanical error as well as other factors, however, such information and data are provided "as is" without warranty of any 
kind. You understand and agree that the Service does not recommend any security, financial product or instrument, nor does mention of a particular security on the Service 
constitute a recommendation for you to buy, sell, or hold that or any other security, financial product or investment. The Service does not provide tax, legal or investment advice 
or opinion regarding the suitability, value or profitability of any particular security, portfolio or investment strategy. Neither We nor our a�liates shall be liable for any errors, 
inaccuracies or delays in the Service or any other content, or for any actions taken by you in reliance thereon. You expressly agree that your use of the Service and its content is 
at your sole risk. TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, WE EXPRESSLY DISCLAIM ANY REPRESENTATION OR WARRANTIES, EXPRESS OR 
IMPLIED, INCLUDING WITHOUT LIMITATION ANY REPRESENTATIONS OR WARRANTIES OF PERFORMANCE, MERCHANTABILITY, FITNESS FOR A PARTICULAR 
PURPOSE, ACCURACY, COMPLETENESS, RELIABILITY AND NON-INFRINGEMENT. TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, WE AND OUR 
AFFILIATES DISCLAIM ALL RESPONSIBILITY FOR ANY LOSS, INJURY CLAIM, LIABILITY, OR DAMAGE OF ANY KIND RESULTING FROM OR RELATED TO ACCESS, USE 
OR THE UNAVAILBILITY OF THE SERVICE (OR ANY PART THEREOF).

TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, REFINITIV, ITS PARENT COMPANY, ITS SUBSIDIARIES, ITS AFFILIATES AND THEIR RESPECTIVE 
SHAREHOLDERS, DIRECTORS, OFFICERS, EMPLOYEES, AGENTS, ADVERTISERS, CONTENT PROVIDERS AND LICENSORS (COLLECTIVELY, THE “REFINITIV PARTIES”) 
WILL NOT BE LIABLE (JOINTLY OR SEVERALLY) TO YOU FOR ANY DIRECT, INDIRECT, CONSEQUESTIAL, SPECIAL, INCIDENTAL, PUNITIVE OR EXEMPLARY DAMAGES, 
INCLUDING WITHOUT LIMITATION, LOST PROFITS, LOST SAVINGS AND LOST REVENUES, WHETHER IN NEGLIGENCE, TORT, CONTRACT OR ANY OTHER THEORY OF 
LIABILITY, EVEN IF THE REFINITV PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OR COULD HAVE FORESEEN ANY SUCH DAMAGES.

Saudi Awwal Bank, a listed joint stock company, incorporated in the Kingdom of Saudi Arabia, with paid in capital of ⃁ 20,547,945,220, commercial registration certificate 
1010025779, unified number 7000018668, P.O. Box 9084 Riyadh 11413, Kingdom of Saudi Arabia, Tel. +966 11 4050677, www.sab.com, licensed pursuant to the Council of 
Ministers Resolution No. 198 dated 06/02/1398H and Royal Decree No. M/4 dated 12/08/1398H, and regulated and supervised by the Saudi Central Bank.

trade solutions and world-class electronic delivery channels. With 
a network of 6000 branches across 70 countries through our 
association with HSBC, SAB enables your business to benefit from 
our local market knowledge on a global scale.

For your business to cross boundaries, choose the Best Trade 
Finance Bank in the Kingdom of Saudi Arabia.

SAB
connects you to
the world of trade
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