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All praise is due to Allah, the cherisher of world, and peace and
blessing be upon our prophet Mohammed and on his family and all his
companions.

The below are the Terms and Conditions for the Islamic Commodity

Investment Account product.

1. Customer:
Hereinafter referred to as the, First Party.

2. Saudi Awwal Bank, SAB

A Saudi joint stock company

Mailing Address: P.O. Box 9084, Riyadh 11413

National Address: 7383 King Fahad Branch Rd, 2338 Al Yasmeen Dist.,
13325 Riyadh, Kingdom of Saudi Arabia.

CR. 1010025779, unified number 7000018668,

hereinafter referred to as (the Second Party, SAB).

3. Definitions:

The expressions used in this agreement shall have the meanings set
against each expression:

Force Majeure:

means any event beyond the control of the Parties, which is
unforeseeable and unavoidable, and renders the performance of the
Agreement. impossible by one or both Parties. including but not
limited to Wars, hostilities, natural disasters, epidemics, and
government actions.

Goods:

means the material and/or commodity(ies) and/or property (ies) which
are Shariah compliant.

Specification:

means the general description of the Goods (type and quantity).
Maturity Date(s):

means the date(s) when any part of the Sale Price becomes payable
and has to be paid by the Second Party.

Sale Price:

means the total of the purchase costs and profits agreed upon by the
two parties.

Murabaha Investment Application:

means expressed willingness of the First Party to invest under the
Terms and Conditions duly agreed upon by the two parties.

Sale agent:

means the Head of Wealth Management Development in his personal
capacity or his replacement who will be acting as the First Party's
representative for the purpose of this agreement only.

Goods Purchase Centre at SAB:

means the Treasury Department of Saudi Awwal Bank.

4. Sale and Purchase under Murabaha:
The First Party hereby authorises the Goods Purchase Centre at
SAB to buy the Goods on his behalf. The First Party after
becoming the owners of Goods purchased, will sell such Goods

to the Second Party at the Sale Price agreed by the two parties. If
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5.2

6.2

6.3

7.2

7.3

the First Party, on his own, is unable to sell the Goods to the
the First
Representative (sale agent) to sell the Goods to the Second Party

Second Party then Party may authorise his
on his behalf at the Sale Price and under the Terms and
Conditions advised by the First Party in the Murabaha Investment
Application.

Promise to enter into Murabaha transactions:

SAB promises the First Party to buy the Goods under Murabaha
sale from him or his Representative as per details provided in the
Murabaha Investment Application

The First Party shall have the right to determine the method of
receiving the profits, either upfront or at maturity date in
accordance with the Murabaha Investment Application. In the
event that the First Party requests an upfront payment of profits,
the Second Party shall be obligated to pay the profits of the value
of the commodity transaction to the First Party within 5 business
days from the date of creating the Investment account, provided

that the principle amount shall be paid at maturity date.

Re-investment:
After

investment deal by the Second Party, the First Party can re-invest

payment of the amount due under any Murabaha

the amount as per Terms and Conditions agreed by the two
parties in the Murabaha Investment Application according to
re-investment options in the investment application in the
condition that the amount does not exceed the amounts available
in the First Party’s account and with respect to the Terms and
Conditions of this agreement.

The Second Party shall continue to implement the Terms and
in the Murabaha
Investment Application till such time the First Party advises the

Conditions agreed by the two parties

Second Party in writing of his willingness not to renew the
Murabaha investment either by visiting any branch or the head
oce and cancelling it.

If the First Party's accounts with the Second Party become
inactive, dormant, or unclaimed, the reinvestment instructions
shall be terminated. The funds shall be retained to the Maturity
account upon the expiration of the existing Murabaha Agreement.

Validity of the Agreement:
This Agreement shall remain in full force and effect until its
expiration or until terminated by either party upon written notice
at least one month prior to the termination date.

The Second Party shall

Agreement in the event of Force Majeure or upon a court order to

have the right to terminate this

terminate this Agreement, and the Second Party shall not be
liable for any obligations in such event.

The Death of the Frist Party shall not terminate this Agreement,
and all obligations under this Agreement shall remain in full force
and effect.

Consequences of Expiration or Termination of the Agreement:
In the event of expiration of this Agreement, the Second Party
shall be obligated to pay all amounts due to the First Party at the
maturity date. The First Party shall not be entitled to demand the
Second Party to accelerate the payment of the Purchase price
prior to the maturity date agreed upon by the Parties. Unless the

Second Party otherwise agrees.
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8.2 In the event that the First Party requests the termination of this of gi saoiagll wilwa @llelg caalailll clgil Jgdil waybll wilh J ) 8.2
Agreement, and closure of the deposit account, or this ella Gle wip aila loa ;oi gi 6)ala dgal a i ayalaill <Lgil
Agreement has been terminated as a result of Force Majeure or iohlo
an Order Court the following shall apply:

a. The First Party acknowledges and agrees that it shall have no .4oyagll yo ghﬁ LsLu allboll adn gladaay .Jgll wabll @G dalgy
claim to any profits granted by the deposit.

b. The Second Party shall pay the principle amount to the First Party plﬂ (3) aidi Jala Jadll cayhll L'_?_LIJLLIJ_HI @loll gasy il wapbll pjili .
within three (3) business days of the termination of the Laoyagll wiluun (GUlelg adlaidl clgil wilb Ayl go J—oc
Agreement and close the deposit account.

c. If the profits paid in advance as per the method outlined in the b asgoi - 62220l a1l Taag Loado alydl gaa ylb Jb - .a
Murabaha Investment Application, both Parties agree that any caybll lgean gllo le o-DA ol ui e plaai glaybll gLla jloiiwdll
amounts paid by the Second Party to the First Party shall be .L“J_..ul_mﬂl alioll o Jglll caybll L,JhJI
deducted from the principle amount.

8.3 The First Party acknowledges and agrees that if the payment date capbll Jud go gaall ayli gld Jh o ail ole @algig Jgdll waphll jay 8.3
by the Second Party as per clauses 8.1 and 8.2 above falls on a Glaidl ad ygbai Al Galg ,ollci 2-8 g 1-8 yaidl Laag \:,_iLIJI
day when banks operating in the Kingdom of Saudi Arabia are olioll @da o) Lag i aila salado dage wll auyell a4looll . alolell
closed, such payment shall be made on the next following L,JLn.II Joell paull .
business day.

9.  General Provisions rdole plsal .9
9.1 In the event that the Second Party is unable to process a request  &alc| gT sailunll aia wilb a4aif go il cap bl gboi pac JLa a 9.1
to open an account, renew an account, pay profits on the  «uuw il aoadoll alydll gl @Glaaiwll Ayl abydl gaa gf waluall by
maturity date or pay the upfront profit, for any reasons such as algi albe Jua v dbll gg4y gi ol guilg JUiodl Juww (S eg gl
but not limited to, the request being made during a weekend or J—oell 09 JUa c bl ayaii el wd daowll J-bhell gi corwlll
public holiday, the request shall be executed automatically within Gl capbll Gle pljill gi &lg§ wo L§i 09 Silali Ja iy gullll
the following two business days without any liability or obligation

on the Second Party.

9.2 All notices, correspondences, agreements, acknowledgements tluly ollg aillpadlg valdalgellg caljleaiilllg caludbll J4 paiei 9.2
and any other documents exchanged by both Parties under this o0 lob r_‘d_uui 2d adlailll oam wiagos @alioll spadll calaiiwellg
agreement shall be considered as sent and received as is, on the wudlill b oc QLL..LUT 1a] » Jgo il ciuw lglluwg) pgy . Cupli g
same day. Documents Telexed, Faxed, mailed or sent by any o) &l wlpoll @b oo Al @b b lglluwl ab Lag . LlowAlall gi
other means shall be considered as handed over, should they be ilwall aid adgoi 4 63330l pugliell a ciol w13 of 24 lgol wi
sent specifically to the following addresses.

9.3 This agreement is governed by and shall be construed according g &agowll ayjell dhlooll aohill Laag puuai g audlailll oam g miai 9.3
to the Regulations of the Kingdom of Saudi Arabia in KSA. Any leis U loy awa Joall anizell agall Ujltpg ala oy ol clji le Jla
dispute not amicably settled shall be referred to the competent ol aoypill plﬁai 20
authorities for settlement in compliance with Shariah principles.

9.4 This Agreement is executed in two original counterparts, each in cagjdailllg a yyell cuielll g U_LUJ..D' oA i oo adlaill oa e cuypa 9.4
the Arabic and English Languages. each Party received a copy. in uc k:,JJ_qJI wadll cadial g 49 lgragor Jooll & i vaph J4 ol g
the event of discrepancy between the Arabic and English .2guy L”,.IJ.QJl ol gla sjdaidll
versions, the Arabic shall prevail. 2000 lwi Lle ol g adll Jlng Guagill gJg alllg

First Party: :Jadl wapbll

Name ol
Signature audgill

On behalf of the Second Party:

il caybll ge ali

Name

ouudll

Name

ouudll

Signature

esdgil

Signature

asdoil
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Murabaha Investment Application

Praise be to the great Almighty Allah and Peace be upon the Prophet
Mohamed and all his companions in faith.

To: Saudi Awwal Bank: (Islamic Financial Services)

Reference to the Commodity Murabaha Agreement signed with you
that is attached.

We would like to open with you a Murabaha investment account and to
authorize the “Goods Purchase Centre at SAB” to buy Shariah -
compliant goods Other than the goods owned by the bank and debit
the cost to the following account:
D At maturity

Profit Payout: D Upfront Profit
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Sale Attorneyship:

I/we hereby authorise the Head of Wealth Management Development
or his representative personally to sell goods bought for me/us by the
“Goods Purchase Centre at SAB” to the Second Party according to the

following table:

:eull &llag
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Il it

Period of Investment
Profit Margin

il 620
all yiola

Once goods are owned by me, such goods will be sold on my behalf
under the above Sale Attorneyship in accordance with the Terms and
Conditions of Murabaha Investment Agreement signed between us.
The profit margin for sale to SAB shall be the prevailing profit margin
rate for Murabaha investment deals offered by SAB on maturity date.

We would like to provide us with a copy of the Goods Possession

Certificate.

D Re-investment Instructions (Not applicable for Upfront Profit):
(please tick the box if you would like to renew your investment)

I/we hereby authorise the Head of Wealth Management Development
or his representative in his personal capacity to renew the Investment
on maturity date for the same period and advise the “Goods Purchase
Centre at SAB” to buy Shariah- compliant goods either for:

D Original investment amount

D Original investment amount with profit

Once goods are owned by me, such goods will be sold on my behalf
under the above Sale Attorneyship in accordance with the Terms and
Conditions of Murabaha Investment Agreement signed between us.
The profit margin for sale to SAB shall be the prevailing profit margin

rate for Murabaha investment deals offered by SAB on maturity date.
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