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All Praise be to Allah, the Sustainer of the worlds; and Peace and
Blessing be on Prophet Muhammad, His family, his companions; The
Investment Product, is a Shariah-compliant Account, in accordance
with these Terms and Conditions:

1. Definitions:

1.1 The Wafer Account shall operate and be subject to the Terms and
Conditions expressed hereinafter. In these Terms and Conditions,
unless the context otherwise requires and except as otherwise
defined, the following words shall have the same meaning as
defined herein:

Account: refers to the Wafer Account(s).

Account Holder: refers to both the title holder and or beneficiary
of the Account(s) singly or jointly and any reference made shall be
to each account holder individually and to all of them collectively.
Committee: refers to the Shariah Supervisory Committee of Saudi
Awwal Bank (SAB).

Profit Determination Period: means the period of time which SAB
shall determine the expected profit.

Profit Payment Date: means a date on which date SAB shall make
the payments.

The day of monthly payment: means the day where the monthly
deposits will be deducted from the original account.

Profit Declaration Date: Means the date on which the first
informs the account holders of the distributable profits and their
shares of the profits - if any - in accordance with Clause 5, which
must not exceed fifteen business days from the last day of the
period specified for the profit.

SAB: means Saudi Awwal Bank.

1.2 Except where the context otherwise requires words denoting the
singular shall include the plural and vice versa, words denoting a
gender shall include every gender and reference to persons shall
include bodies corporate and incorporated.

1.3 Clause headings are inserted for convenience only and shall not
affect the construction of this Agreement.

2. The Wafer Account:

2.1  The Wafer Account; shall operate on a profit sharing basis
between SAB and the Account Holder(s) and Profit & Loss
Sharing among the Account Holder(s) in compliance with these
Terms and Conditions that shall be binding on the parties hereto,
the aforementioned profits will be calculated on a monthly basis,
so that this provides a cumulative growth in profits.

2.2 The account holder(s) hereby authorizes SAB to deduct the
monthly installment from the selected current or savings account
during opening Wafer account and credit the transaction into the
account on their behalf in addition to performing financial
transactions on the account using electronic channels as an
alternative to the customer’s presence, while simultaneously
informing the customer of the account'’s status and the nature of
the performed transaction.

3. Investment of Funds:

3.1 The Account Holder(s) acknowledges and agrees that their funds
shall be pooled with the funds of other Account Holder(s) and the
funds of SAB, and all such funds, hereinafter referred to as
Pooled Funds.
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The Account Holder(s) hereby irrevocably authorize(s) SAB to
invest these Pooled Funds, at its discretion, in Shariah-compliant
transactions approved by the Committee and may keep adequate
‘liquid funds’ to meet the withdrawal by any Account Holder(s).
The Account Holder(s) hereby irrevocably authorize SAB to invest
these Pooled Funds as per the policies and practices followed by
SAB for funding and investment purposes”.

The Account Holder(s) acknowledges and agrees that SAB is
authorized to determine the value of Pooled Funds in line with
general banking practices and regulatory guidelines, if any.

Cost, Expenses & Fees:

The Account Holder(s) irrevocably agree(s) to pay and hereby
authorize SAB to deduct from the Pooled Funds all direct costs,
fees and expenses incurred by SAB in investing and managing
the Pooled Funds. and such deductions to be distributed in
proportion to each Account Holders(s) Investment in the Pooled
Funds, whereas such fees and expenses to be distributed to the
different sources of funds (Liabilities in the Financial Statements).
The minimum monthly deposit is T00SAR.

Customer is not entitled to modify the amount of the monthly
deposit for the duration of this Agreement.

Expenses of the Mudarabah Pooled Funds of the Islamic Finance
Assets shall be determined in proportion to the total Assets of
business sectors in SAB. Whereas the Islamic Services expenses
shall be calculated in proportion to the total
Thereafter, such expenses shall be divided to the Islamic Fund
sources in proportion to each source of Funds.

The Account Holder(s) hereby authorize SAB to deduct from the
Account balances any fee and or expenses at the rates

expenses.

prescribed by SAB for such services, acts or arrangements,

including  without limitation to issuing statements,
communicating and/or effecting remittances, that SAB would
charge for in the normal course of business and were undertaken
by SAB, at the request of the Account Holder(s).

The Account Holder(s) acknowledges and agrees that SAB will
not be responsible to pay Zakat on behalf of Account Holder(s)

for their balances in Mudarabah Saving Account”

Declaration and Payment of Profit:

SAB shall on each Profit Declaration Date, by Notice declare the
Distributable Profit and the share of the Account Holder(s),
expressed as an annualized percentage rate.

Share of Profit of Account Holder(s) for any Profit Determination
Period as determined on each Profit Determination Date shall
only be paid on the Profit Payment Date, applicable for the Profit
Determination Period by credit to the Account.

In case the first party requested to terminate the contract before
Profit Payment Date or in the event of Customer death, then the
monthly payments shall be returned to the customer's Account
and they will be entitled for 50% of the accrued Profit.

In the case an agreement on the expected profit margin is
reached, then the agreed upon profit margin will be constant
throughout the contract period.

This Agreement shall be terminated upon the expiry of the period
specified at the beginning of the agreement. In the case of
renewal, the client must submit a new application.

The customer must maintain sufficient balance in their account
to complete the automated monthly deposit process and the
system will do so for a period of six business days from the due
date of payment. After that this Agreement will be immediately
terminated and all monthly deposits will be refunded after losses
if any.
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5.7 Schedule Jgaall 7.5
In the case of any restrictions or holds from the Saudi Central oDA gio) $age wll Sjhell el idl go jan gi 2g1d gi agagalh a
Bank that prevent the monthly payments/ deposits to be debited yalg wilwn p w4 Jgdll 1 g4 bgpell wilwnll o ayg il bluwadll
from the primary account, SAB can break/ terminate Wafer — cilunll Jll clgilll allh a6 ayle (G dioll auyllg L:,J_D_Ul o loll & alnlg
account and credit the principle and the achieved profit to the bagiell
primary account.

2. Distributable profit shall be shared in the ratio as indicated below: “olial Jg430 galo Gag spai edall cailoyei g gujgill Juladl auyll yl 2

Investment Ceiling NA Joiiwll cadun

Distributable Profit shall be shared in the Sharin

g Ratio as indicated below

olial jahi0

g9a Lo @ag (spai gaall iladeig gijgill Julall all of

Profit Ceiling Rate for first year 2.67% * Gladll aiwll Ayl cadw apwi
Profit Ceiling Rate for second year 2.89% * ayilill @il Al cadun dpi
Profit Ceiling Rate for third year 2.95% * &l ainndl aupll cadun éni
* P.A of the investment amount Jloiiwdll glio o lgiww *
Profit Sharing below and till the Profit Ceiling Rate aic pdilo gi wadaull Sl anll g1jgi
SAB's Share of Profit for first year 9% Gladll aiwll agll go Jgdll ama
A/c Holder's Share of Profit for first year 91 % Sladll aiwll aill go wilwall Lialo ana
SAB'’s Share of Profit for second year 6 % ailill @il agll o Jgdll ama
A/c Holder's Share of Profit for second year 94 % ayilill aiudl aupll o wibwall cialn éoa
SAB's Share of Profit for third year 5% aillill ainwll agll o Jgdll ama
A/c Holder's Share of Profit for third year 95 % aillill aiwdl il o wiluwall cinle @ana
Profit Sharing above the Profit Ceiling Rate waduull ge aljlo gijgi
SAB’s Share of Profit 100 % all o Jgdll ama
A/c Holder’s Share of Profit Nil wlwall Liale aoa

Profit Determination Period would bergin on 1st of a Gregorian month

and end on the last day of the same month.

6. Share of Profit:

6.1

6.2

6.3

6.4

SAB and the Account Holder(s), hereby agree that the
Distributable Profit shall be shared between SAB and the
Account Holders in accordance with the Profit Sharing Ratio as
agreed in Schedule in Paragraph 5.7.

The Account Holder(s) further acknowledge that any funds of
SAB, if invested by SAB in the Pooled Funds, shall be entitled to
profit as other Account Holder(s) and that such profit shall be in
addition to the share of profit that SAB is entitled to in
consideration of investing and managing of the Pooled Funds
according to what is stated in the table in Paragraph 5.7.

SAB and the Account Holder(s),
Distributable Profit above the Profit Ceiling Rate as agreed in

hereby agree that the

Schedule in Paragraph 5.7, shall be retained completely by SAB.
The Account Holder(s) hereby agree that SAB may agree on a
different Profit Sharing Ratio or Profit Ceiling Rate with any one
or more Account Holder(s) at its sole discretion and that such
agreement by SAB’ shall not give rise to any right whatsoever to
any other Account Holder(s) to seek such rates. Nevertheless,
SAB may declare a different Profit Sharing Ratio or Profit Ceiling
Rate for Account Holder(s) pursuant to Clause (7.2)
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10.

The Account Holder(s) further acknowledge and agree that the
distribution by SAB of its share of profit to any one or more
Account Holder(s) shall not give rise to any rights to the other
Account Holder(s) to demand such additional profit.

SAB and the client solemnly agree to distribute the losses (if any)
according to the shares of money that each participant of the
shared account has.

in the case of losses due to fraud or misconduct, or clear
negligence by SAB or any of its representatives, the bank will be
fully liable to the account holders for those losses according to
the principles of the Islamic Sharia.

Amendments & Notices:

Any amendment to the Agreement or any Notice, under these
Terms and Conditions shall be considered given and shall take
effect immediately in each of the following cases:

On the date when posted by SAB on its website and in its
branches and on the date when e-mail and or SMS is sent as
confirmed by SAB’s system to Account Holder(s) who provided
their email and or cell number at the time of account opening.

In the case of any communication made by letter, when left at
that address or, as the case may be, five days after being
deposited in the post, postage prepaid, in an envelope addressed
to the Account Holder(s).

Any amendments to any of the Terms and Conditions hereto shall
take effect once notice to this effect has been given by SAB to
the Account Holder(s) whom shall have a period of 30 days from
the date of such given Notice to request withdrawing their funds;
failing which it would be considered an acceptance to the
amendments made by SAB and shall be binding on the parties
hereto.

Complaints Procedure:

In case of any complaint on any aspect of SAB’s products or
services, Account Holder(s) shall contact SAB by phone banking
or in writing, advising SAB on the nature of the complaint on:
By Phone (within the kingdom): 8001248888

By Phone (outside the kingdom): +966114062800

Saudi Awwal Bank (SAB) P.O .Box 9084, Riyadh 11413
Kingdom of Saudi Arabia

Email: feedback@sab.com

Governing Law & Language:

These Terms and Conditions shall be governed by and construed
according to the laws and commercial practices in force in the
Kingdom of Saudi Arabia.

In case of conflict between the Arabic and English texts, the
Arabic text shall prevail.

Settlement of Disputes:

This agreement is governed by and shall be construed according
to the Regulations of the Kingdom of Saudi Arabia. Any dispute
not amicably settled shall be
authorities for settlement in compliance with Shariah principles.

referred to the competent
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