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Saudi Awwal Bank announces
the commencement of the offer
denominated

of its SAR
Additional Tier 1 Sukuk

With reference to the
announcement made by Saudi
Awwal Bank (the “Bank”)
published on the website of the
Saudi Exchange on 16/03/1445H
(corresponding to 01/10/2023G),
relating to the Bank’s intention to
issue a Saudi Riyal denominated
Additional Tier 1 Capital Sukuk
(the “Sukuk”) by way of private
placement in the Kingdom of
Saudi Arabia pursuant to a SAR
denominated Additional Tier 1
Sukuk issuance programme (the
"Programme"), the Bank is
pleased to announce the
commencement of the offering of
a fixed rate Sukuk tranche
("Tranche 1") and a floating rate
Sukuk tranche ("Tranche 2").
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Issuance Type

SAR denominated Additional Tier
1 Sukuk.
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Issuance Amount

The amount of the first issuance
of Sukuk pursuant to the
Programme will be determined
subject to market conditions.
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Issuing Start Date

26/3/1445H (corresponding to
11/10/2023G).
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Issuing End Date

9/4/1445H (corresponding to
24/10/2023G).
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Issuance Target | Institutional and Qualified PLP) o §ally s §all oyl asall
Group investors in accordance with the | &Yl &l @LoYI 7yl delgd) oo Adu gl
Rules on th.e offer. of. Sec.urities Goudl & e Salall il VRS
and Continuing Obligations issued Al *
by the Capital Market Authority. )
Lead Manager The Bank has mandated HSBC | duyall qw (3 () Ji) oas clidl ol dgxl
Saudi Arabia as lead manager and MJM PRI Y1 oS | e 2o beall
- 9 )l odaS dod gacd 1950
dealer in relation the offering and ilgi,,a_ﬂ Uj by élﬁ.: ufmy' Balof
issuance of the Sukuk. ' IEI T i S =
Minimum SAR 1,000,000. .S3g2 Jby 1,000,000 BRSRES]
Subscription wlcsSw
Offer Price Subject to market conditions. Bgud! B9l Cons D b s
clall
Par Value SAR 1,000,000 per Sak. all  Gosaw  Jby 1,000,000 | dsewd! dosdl!
Sl gll
Return Subject to market conditions. Bl B9, > DU clall Lile
Maturity Perpetual, with certain | an (Blsviwl oyl O9b) Speiuns | Gliiwl Bde
redemption rights as described in 3 To90 98 LS digans dl3jiul (Bga> clall
the base offering circular in| Ll 4 o P
dwldl ) |
relation to the Sukuk. e - N M?ﬂ :DJWC
Terms of The Sukuk are perpetual [ Y ¢l (adgg 8yaiun HgSiall 095 | duil bog &
Redemption .;ecuriti? a;\d acfc_orTIingCIJy dotr\ot 9 Suoee (Bl |y 2 Sall 95 313
ave a fixed or final redemption |  « 4 . | < . M
date. However, they may be S *.J JJM)“ " oS “ékf)
redeemed early in certain cases as 5’° i dgne Y " Lg )S“’ VS““’
detailed in the base offering duwlodl oYl 3,8 ] Jrade
circular in relation to the Sukuk. 23Sl ol
Additional This  announcement is  not | Lo,e of Bges OMeYl 1 S Y Ologlas
Information intended as an invitation or offer

to purchase, acquire or subscribe
to any securities. The Bank will
announce any other relevant
material developments to its
shareholders in due course as
required by the relevant rules and
regulations.
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