
All Praise be to Allah, the Sustainer of the worlds; and Peace and 
Blessing be on Prophet Muhammad, His family, his companions; The 
Investment Product, is a Shariah-compliant Account, in accordance 
with these Terms and Conditions:

1. Definitions:
1.1 The Waafer Account shall operate and be subject to the Terms and 
Conditions expressed hereinafter. In these Terms and Conditions, unless 
the context otherwise requires and except as otherwise defined, the 
following words shall have the same meaning as defined herein:
‘Account’ refers to the Waafer Account(s);
‘Account Holder’ refers to both the title holder and or beneficiary of the 
Account(s) singly or jointly and any reference made shall be to each 
account holder individually and to all of them collectively; ‘Committee’ 
refers to the Shariah Supervisory Committee of Saudi British Bank 
(SABB); ‘Profit Determination Period’ means the period of time which 
SABB shall determine the expected profit; ‘Profit Payment Date’ means a 
date on which date SABB shall make the payments; ‘The day of monthly 
payment’ means the day where the monthly deposits will be deducted 
from the original account.  
‘SABB’ means the Saudi British Bank;
1.2 Except where the context otherwise requires words denoting the 
singular shall include the plural and vice versa, words denoting a gender 
shall include every gender and reference to persons shall include bodies 
corporate and incorporated.
1.3 Clause headings are inserted for convenience only and shall not affect 
the construction of this Agreement.

2. The Waafer Account:
2.1 The Waafer Account; shall operate on a profit sharing basis between 
SABB and the Account Holder(s) and Profit & Loss Sharing among the 
Account Holder(s) in compliance with these Terms and Conditions that 
shall be binding on the parties hereto.

3. Investment of Funds:
3.1 The Account Holder(s) acknowledges and agrees that their funds shall 
be pooled with the funds of other Account Holder(s) and the funds of 
SABB, and all such funds, hereinafter referred to as Pooled Funds.
3.2 The Account Holder(s) hereby irrevocably authorize(s) SABB to invest 
these Pooled Funds, at its discretion, in Shariah-compliant transactions 
approved by the Committee and may keep adequate ‘liquid funds’ to 
meet the withdrawal by any Account Holder(s).

4. Cost, Expenses & Fees:
4.1 The Account Holder(s) irrevocably agree(s) to pay and hereby 
authorize SABB to deduct from the Pooled Funds all direct costs, fees 
and expenses incurred by SABB in investing and managing the Pooled 
Funds.
4.2 The minimum monthly deposit is 100SAR.
4.3 Customer is not entitled to modify the amount of the monthly deposit 
for the duration of this Agreement.

5. Declaration and Payment of Profit:
5.1 SABB shall on each Profit Declaration Date, by Notice declare the 
Distributable Profit and the share of the Account Holder(s), expressed as 
an annualized percentage rate.
5.2 Share of Profit of Account Holder(s) for any Profit Determination 
Period as determined on each Profit Determination Date shall only be paid 
on the Profit Payment Date, applicable for the Profit Determination Period 
by credit to the Account.
5.3 In case the first party requested to terminate the contract before 
Profit Payment Date or in the event of Customer death, then the monthly 
payments shall be returned to the customer's Account and they will be 
entitled for %50 of the accrued Profit.
5.4 In the case an agreement on the expected profit margin is reached, 
then the agreed upon profit margin will be constant throughout the 
contract period.
5.5 This Agreement shall be terminated upon the expiry of the period 
specified at the beginning of the agreement. In the case of renewal, the 
client must submit a new application.
5.6 The customer must maintain sufficient balance in their account to 
complete the automated monthly deposit process and the system will do 
so for a period of six business days from the due date of payment. After 
that this Agreement will be immediately terminated and all monthly 
deposits will be refunded after losses if any.
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:á«JB’G ΩÉµMC’Gh •hô°ûdGh

:∞jQÉ©J .1

  ⁄ É`̀e h ,√É`̀ fOCG IOQGƒ`̀ dG •hô`̀ °ûdG h ΩÉµ`̀MCÓd kÉ`̀ ≤ah ¬∏«¨`̀ °ûJ º`̀ àjh ô`̀aGh ÜÉ`̀ °ùM ™`̀ °†îj 1.1

 πc ΩÉ`̀eCG á`̀ë°VƒŸG ÊÉ`̀©ŸG ¢`̀ùØf π`̀ª– á`̀«dÉàdG äÉ`̀ë∏£°üŸG ¿EÉ`̀a ∂`̀dP ±Ó`̀N ¢`̀üædG Oó`̀ëj

 h ≥◊G ÖMÉ°U øe πc ¤G Ò°ûj "ÜÉ°ù◊G ÖMÉ°U"  ôaGh ÜÉ°ùM ¤EG Ò°ûj "ÜÉ°ù◊G" É¡æe

 Ö``MÉ°U  ¤G  IQÉ``°TEG  …CGh  Ú``©ªà›  hCG  ø``jOôØæe  äÉHÉ``°ù◊G  ÜÉ``°ù◊G  ø``e  ó«Øà``°ùŸG  hCG

 áÄ«g ¤G Ò`̀°ûJ "áÄ«¡dG" Ì`̀cG hG GOô`̀a ¿Éc AGƒ`̀°S ÜÉ`̀°ùM Ö`̀MÉ°U πc É`̀¡H Oƒ`̀°ü≤ŸÉa ÜÉ`̀°ù◊G

 IÎØdG »æ©J "íHô∏d áæ«©ŸG IÎØdG" (ÜÉ`̀°S) ÊÉ£jÈdG …Oƒ©`̀°ùdG ∂æÑdG ‘ á«Yô`̀°ûdG áHÉbôdG

 »æ©j "íHôdG ™aO ïjQÉJ" íHôdG ™jRƒàH ÜÉ°S Ωƒ≤j ±ƒ°S É¡FÉ°†≤fÉH »àdGh É¡«∏Y ≥ØàŸG á«æeõdG

 …òdG Ωƒ«dG »æ©J "…ô¡`̀°ûdG äÉYGójE’G Ωƒj" ÜÉ`̀°S πÑb øe ìÉHQC’G ™`̀aO ¬`̀«a º`̀àj …ò`̀dG ï`̀jQÉàdG

 .»°SÉ°SC’G ÜÉ°ù◊G øe ájô¡°ûdG äÉYGój’G º°üN ¬«a ºàj

 ÊÉ£jÈdG …Oƒ©°ùdG ∂æÑdG ¤G Ò°ûj "ÜÉ°S"
 ™``ª÷G πª``°ûJ Oô``Øª∏d Ò``°ûJ »``àdG äGQÉ``Ñ©dG ¿EÉ``a ∂``dP ±Ó``N ¢``üædG Ö``∏£àj ⁄ É``e 2.1

 ¢UÉî`̀°TCÓd IQÉ`̀°TE’G ¿CG É`̀ªc ¢`̀ùµ©dGh å`̀fDƒŸG πª`̀°ûJ ô`̀còª∏d Ò`̀°ûJ »`̀àdG äÉ`̀ª∏µdGh ¢`̀ùµ©dGh

 ájQÉÑàY’G äÉ«°üî°ûdG πª°ûJ

 √ò``g Ò``°ùØJ ≈``∏Y ô``KDƒJ ’CG Ö``éjh §``≤a í``«°VƒàdG ¢``VGôZC’ Oƒ``æÑdG ø``jhÉæY êGQOEG ” 3.1

ΩÉµMC’Gh •hô°ûdG

:ôaGh ÜÉ°ùM .2

 ÜÉ``°ù◊G Ö``MÉ°Uh ÜÉ``°S Ú``H í``HôdG º``°SÉ≤J ¢``SÉ°SCG ≈``∏Y ô``aGh ÜÉ``°ùM π«¨``°ûJ º``àj 1.2

 ΩÉµ``MC’Gh •hô``°ûdG √ò``¡d kÉ``≤ÑW IQÉ``°ùÿGh í``HôdG ‘ ÜÉ``°ù◊G ÜÉ``ë°UCG Ú``H ∑GÎ``°T’Gh

 ,…ô¡`̀°T ¢`̀SÉ°SCG ≈`̀∏Y É`̀¡«dEG QÉ`̀°ûŸG ìÉ`̀HQC’G ÜÉ`̀°ùM º`̀àj ±ƒ`̀°Sh É`̀¡aGôWC’ á`̀eõ∏e È`̀à©J »`̀àdGh

 . ìÉHQÓd É k«ªcGôJ G kƒ‰ ∂dP ôaƒj å«ëH

:∫GƒeC’G QÉªãà°SG .3

 ÜÉ``ë°UCG  ∫Gƒ``eCG  ™``e  É``¡£∏N ºà«``°S  ¬``dGƒeCG  ¿CG  ≈``∏Y  ≥``aGƒjh  ÜÉ``°ù◊G Ö``MÉ°U ô``≤j  1.3

 ∫Gƒ``eC’G IQÉ``Ñ©H ó``©H É``ª«a ∫Gƒ``eC’G ∂``∏J πµ``d  QÉ``°ûjh ÜÉ``°S ∫Gƒ``eCGh ø``jôNB’G äÉHÉ``°ù◊G

.ácÎ°ûŸG

 ∫Gƒ`̀eC’G √ò`̀g QÉªãà`̀°S’ ¢`̀†≤æ∏d π`̀HÉb Ò`̀Z kÉ`̀°†jƒØJ ÜÉ`̀°S äÉHÉ`̀°ù◊G ÜÉ`̀ë°UCG ¢`̀VƒØj 2.3

 ¬∏FÉ`̀°S ∫Gƒ`̀eCÉH É`̀¡æe ß`̀Øàëj ¿CG ÜÉ`̀°S Rƒ`̀éjh á`̀Ä«¡dG π`̀Ñb ø`̀e IRÉ`̀› äÓ`̀eÉ©e ‘ ácÎ`̀°ûŸG

.äÉHÉ°ù◊G ÜÉë°UCG øe …CG πÑb øe äÉHƒë°ùdG á∏HÉ≤Ÿ á«aÉc

:Ωƒ°SôdGh ∞jQÉ°üŸGh áØ∏µàdG .4

 ÜÉ``°S Gƒ``°VƒØj hCG Gƒ``©aój ¿CG ¢``†≤æ∏d á``∏HÉb Ò``Z á``≤aGƒe äÉHÉ``°ù◊G ÜÉ``ë°UCG ≥``aGƒj 1.4

 π`̀Ñb ø`̀e Ió`̀ÑµàŸG ∞`̀jQÉ°üŸGh Ωƒ`̀°SôdGh ∞`̀«dÉµàdG ™`̀«ªL ácÎ`̀°ûŸG ∫Gƒ`̀eC’G ø`̀e º`̀°üÿÉH

ácÎ°ûŸG ∫GƒeC’G IQGOEGh QÉªãà°SÉH ≥∏©àj Éª«a ÜÉ°S

.100 ƒg ájô¡°ûdG äÉYójÓd ≈fOC’G ó◊G 2.4

 √ò``g ¿Éjô``°S Ió``e ∫Gƒ``W ájô¡``°ûdG äÉ``YGójE’G ≠``∏Ñe π``jó©J ‘ π``«ª©dG á``«≤MCG Ωó``Y 3.4

 .á«bÉØJ’G

:¬©aOh ìÉHQC’G øY ¿ÓYE’G .5

 ÜÉ`̀ë°UCG á`̀°üMh ™`̀jRƒà∏d á`̀∏HÉ≤dG ìÉ`̀HQC’G ø`̀Y QÉ©`̀°TEG Ö`̀LƒÃ ¿Ó`̀YE’G ÜÉ`̀°S ≈`̀∏Y Ö`̀éj 1.5

ájƒæ°S ájƒÄe áÑ°ùæc IOóëŸG äÉHÉ°ù◊G

 ï`̀jQÉàdG ‘ í`̀Hô∏d á`̀æ«©e IÎ`̀a …C’ ìÉ`̀HQC’G ø`̀e äÉHÉ`̀°ù◊G ÜÉ`̀ë°UCG ¢`̀ü°üM ™`̀aO Ö`̀éj  2.5

.π«ª©dG ÜÉ°ùM ‘ Égó«≤H ∂dPh íHô∏d áæ«©ŸG IÎØdG ∂∏àH ¢UÉÿG ∂dòd OóëŸG

 ï``°ùa ” hCG í``HôdG ™``aO ï``jQÉJ π``Ñb ó``≤©dG ï``°ùa Ö``∏£H ∫hC’G ±ô``£dG Ωó``≤J ∫É``M ‘  3.5

 h π``«ª©dG ÜÉ``°ùM ¤EG ájô¡``°ûdG äÉ``©aódG   IOÉ``YG ºà«``°S ¬``fEÉa π``«ª©dG IÉ``ah ÖÑ``°ùH ó``≤©dG

.áªcGÎŸG ìÉHQ’G øe 50% ≥ëà°ùj

ó≤©dG IÎa ∫GƒW âHÉK ¿ƒµj ±ƒ°S ¬fCÉa ™bƒàŸG íHôdG ¢ûeÉg ≈∏Y ¥ÉØJ’G ∫ÉM ‘ 4.5

 ∫É`̀M ‘h ,ΩÉµ`̀MC’Gh •hô`̀ °ûdG á`̀ jGóH ‘ IOó`̀ëŸG √ó`̀ŸG AÉ`̀¡àfEÉH á`̀ «bÉØJ’G √ò`̀g »`̀¡àæJ  5.5

.ójóL Ö∏£H Ωó≤àdG π«ª©dG ≈∏Y Öé«a ,ΩÉµMC’Gh •hô°ûdG ¢ùØæH ójóéàdÉH áÑZôdG

 á`̀«∏ªY ΩÉ`̀“G π`̀LG ø`̀e »`̀°SÉ°S’G ¬HÉ`̀°ùM ‘ ‘Éc ó`̀«°UQ ≈`̀∏Y AÉ`̀≤H’G π`̀«ª©dG ≈`̀∏Y Ö`̀éj 6.5

 ï`̀jQÉJ ø`̀e Ωƒ`̀j ΩÉ`̀jCG áà`̀°S Ió`̀Ÿ ∂`̀dòH ΩÉ`̀¶ædG Ωƒ`̀≤j ±ƒ`̀°S h »`̀FÉ≤∏J πµ`̀°ûH …ô¡`̀°ûdG ´Gó`̀j’G

 ™``«ªL IOÉ``YG º``àj ±ƒ``°S h GQƒ``a á``«¡àæe á``«bÉØJ’G …ò``g È``à©J ±ƒ``°S ∂``dP ó``©H ,™``aódG

äóLh ∫ÉM ‘ ôFÉ°ùÿG º°üN ó©H ájô¡°ûdG äÉYGój’G



5.7 Schedule 
Further to the terms and conditions of Waafer Account, the account holder(s) 
agree(s) as follows:
1. Costs and expenses estimated not to exceed 0 % p.a of the pooled funds.
2. Distributable profit shall be shared in the ratio as indicated below 

6. The shared losses:
6.1 SABB and the client solemnly agree to distribute the losses (if any) 
according to the shares of money that each participant of the shared 
account has.
6.2 in the case of losses due to fraud or misconduct, or clear negligence 
by SABB or any of its representatives, the bank will be fully liable to the 
account holders for those losses according to the principles of the Islamic 
Sharia.

7. Amendments & Notices:
7.1 Any amendment to the Agreement or any Notice, under these Terms 
and Conditions shall be considered given and shall take effect 
immediately in each of the following cases:

a) on the date when posted by SABB on its website and in its branches 
and on the date when e-mail and or SMS is sent as confirmed by 
SABB’s system to Account Holder(s) who provided their email and or 
cell number at the time of account opening.
b) Dispatched by facsimile provided such facsimile is correctly 
addressed and a confirmation report confirming completed 
transmission to the correct facsimile number is received at the 
transmitting terminal. 
c) Transmitted by tested telex and confirmed by the recipient’s 
answerback message.
d) In the case of any communication made by letter, when left at that 
address or, as the case may be, five days after being deposited in the 
post, postage prepaid, in an envelope addressed to the Account 
Holder(s).

8. Complaints Procedure:
8.1 In case of any complaint on any aspect of SABB’s products or 
services, Account Holder(s) shall contact SABB by telephone or in writing, 
advising SABB on the nature of the complaint on:
By Phone (within the kingdom): 920007222
By Phone (outside the kingdom): +966920007222  
The Saudi British Bank (SABB) P.O .Box 9084, Riyadh 11413
Kingdom of Saudi Arabia
Email: sabb@sabb.com

9. Governing Law & Language:
9.1 These Terms and Conditions shall be governed by and construed 
according to the laws and commercial practices in force in the Kingdom 
of Saudi Arabia. 
9.2 In case of conflict between the Arabic and English texts, the Arabic 
text shall prevail.
First Party:

10. Settlement of Disputes: 
This agreement is governed by and shall be construed according to the 
Regulations of the Kingdom of Saudi Arabia in KSA. Any dispute not 
amicably settled shall be referred to the competent authorities for 
settlement in compliance with Shariah principles.

 ∫hó÷G 7.5
: ‹ÉàdG ≈∏Y ¿ƒ≤aGƒj äÉHÉ°ù◊G ÜÉë°UCG / ÖMÉ°U ¿EÉa ôaGh ÜÉ°ùM ΩÉµMCG h •hô°ûd ÉbÉ◊EG

. ácÎ°ûŸG ∫GƒeC’G øe áæ°ùdG ‘ %(ôØ°U) øY ójõJ ’ á©bƒàŸG ∞jQÉ°üŸG h ∞«dÉµàdG

.√ÉfOCG Qƒcòe ƒgÉe ≥ah …ôŒ ™aódG äÉª«∏©J h ™jRƒà∏d πHÉ≤dG íHôdG ¿G

:IQÉ°ùÿG º°SÉ≤J .6
 (äó``Lh ¿EG) ôFÉ``°ùÿG ´Rƒ``J ¿CÉ``H ¢``†≤æ∏d á``∏HÉb Ò``Z á``≤aGƒe π``«ª©dGh ÜÉ``°S ≥``aGƒj 1.6

 .ácÎ°ûŸG ∫GƒeC’G ‘ ÜÉ°ùM ÖMÉ°U πc ∫GƒeCG áÑ°ùf Ö°ùM

 í`̀°VGh ∫É`̀ªgEG hCG ±ô`̀°üJ Aƒ`̀°S hCG á`̀«dÉ«àMEG äÉ`̀«∏ª©d á`̀é«àf IQÉ`̀°ùN á`̀jCG ó`̀ÑµJ ∫É`̀M ‘  2.6
 ÜÉ`̀ë°UCG ¤EG IQÉ`̀ °ùÿG È`̀éH kÉ`̀eõ∏e ÜÉ`̀ °S ¿ƒµ«`̀ °ùa ¬«dƒÄ`̀ °ùe ø`̀e …CG hCG ÜÉ`̀ °S Ö`̀fÉL ø`̀e

.á«eÓ°SE’G á©jô°ûdG »FOÉÑŸ kÉ≤ah äÉHÉ°ù◊G

:äGQÉ°TE’Gh äÓjó©àdG .7
 …CG ‘ º∏`̀°S ó`̀b •hô`̀°ûdGh ΩÉµ`̀MC’G √ò`̀g Ö`̀LƒÃ QÉ©`̀°TEG …CG hCG á`̀«bÉØJG π`̀jó©J …CG È`̀à©j 1.7

:á«dÉàdG ä’É◊G øe

 á©HÉàdG ´hôØdG ‘h ÊhÎµd’G ¬©bƒe ÈY πjó©àdG øY ÜÉ°S ¬«a ø∏©j …òdG ïjQÉàdG ‘ ( CG

 ≥jôW øY ¬dÉ°SQEG hCG AÓª©∏d ÊhÎµdE’G ójÈdG ™bGƒe ≈∏Y ÜÉ°S πÑb øe ¬dÉ°SQEG hCG ¬d

 ΩÉbQ hCG ÊhÎµd’G ºgójôH Gƒ∏é°S øjòdG AÓª©∏d ∫Gƒ÷G ∞JÉ¡dG ÈY á«°üf ádÉ°SQ

.∂æÑdG iód π«ª©dG ∞∏e ‘ á∏éà°ùŸG ádƒªëŸG º¡ØJGƒg

 ΩÓà°SGh í«ë°üdG ¿Gƒæ©dG ¤G ¬¡«LƒJ ºàj ¿CG á£jô°T ¢ùcÉØdG á£°SGƒH ¬dÉ°SQEG ( Ü

 ” …òdG RÉ¡÷G øe í«ë°üdG ¢ùcÉØdG ºbQ ¤G ádÉ°SôdG π≤f ∫ÉªcEÉH ó«Øj ó«cCÉJ ôjô≤J

. ¬à£°SGƒH ∫É°SQE’G

.ádÉ°SôdG º∏°ùe øe IOQGƒdG OôdG ádÉ°SQ á£°SGƒH ócDƒeh ôØ°ûe ¢ùµ∏J á£°SGƒH ¬dÉ°SQEG (ê

 ¿Gƒæ©dG ∂dP ‘ ¬côJ óæY º∏°S ób QÉ©°TE’G Èà©«a ÜÉ£N á£°SGƒH á∏°SGôŸG ∫ÉM ‘ ( O

 ‘ ójÈdG ‘ ¬YGójEG øe ΩÉjCG á°ùªN ó©H ∫É◊G »°†à≤j ÉªÑ°ùM hCG  ∂æÑdG iód πé°ùŸG

.ÜÉ°ù◊G ÖMÉ°üd ¿ƒæ©e kÉ≤Ñ°ùe ójÈdG IôNCG ´ƒaóe ±ôX

:…hÉµ°ûdG äGAGôLEG .8
 ≈``∏Y Ö``é«a ÜÉ``°S äÉ``eóN hCG äÉ``éàæe Ö``fGƒL ø``e …CÉ``H ≥``∏©àJ iƒµ``°T …CG ∫É``M ‘ 1.8
  ≈`̀ ∏Y iƒµ`̀°ûdG á`̀©«ÑW ø`̀Y ¬`̀ZÓHEGh kÉ`̀ «HÉàc hCG kÉ`̀ «ØJÉg ÜÉ`̀°ùH ∫É`̀°üJ’G äÉHÉ`̀°ù◊G ÜÉ`̀ë°UCG

:‹ÉàdG ¿Gƒæ©dG

920007222 :áµ∏ªŸG πNGO øe ∞JÉ¡dG

+966920007222 :áµ∏ªŸG êQÉN øe ∞JÉ¡dG

ÜÉ°S ÊÉ£jÈdG …Oƒ©°ùdG ∂æÑdG

ájOƒ©°ùdG á«Hô©dG áµ∏ªŸG 11413 ¢VÉjôdG 9084 .Ü.¢U

:á¨∏dGh ºcÉ◊G ΩÉ¶ædG .9
 ‘ Iò`̀aÉædG á`̀jQÉéàdG ±Gô`̀YC’Gh á`̀ª¶fCÓd kÉ`̀≤ÑW ô`̀°ùØJh •hô`̀°ûdGh ΩÉµ`̀MC’G √ò`̀g ™`̀°†îJ 1.9
 á`̀«FÉ°†≤dG á£∏`̀°ùdG ¤EG kÉ`̀jOh ¬`̀∏M º`̀àj ⁄ ´Gõ`̀f …CG á`̀dÉMEG Ö`̀éjh ájOƒ©`̀°ùdG á`̀«Hô©dG á`̀µ∏ªŸG

á©jô°ûdG »FOÉÑŸ kÉ≤ah ´GõædG Gòg ájƒ°ùàd á°üàîŸG

.òaÉf ƒg »Hô©dG ¢üædG ¿EÉa …õ«∏‚E’G h »Hô©dG ¢üædG ÚH ±ÓàNG OƒLh ∫ÉM ‘ 2.9

:´GõædG π°üa .10
 ºàj ⁄ ´Gõf …CG ∫Éëjh ájOƒ©°ùdG á«Hô©dG áµ∏ªŸG áª¶fC’ É≤ah ô°ùØJh á«bÉØJ’G √òg ™°†îJ

.á«eÓ°SE’G á©jô°ûdG ΩÉµMCG ™e ¢VQÉ©àj ’ ÉÃ ¬«a π°üØ∏d á°üàîŸG á¡÷G ¤EG kÉjOh ¬∏M

 IóŸG

 áæ°S

 Ï«æ°S

 äGƒæ°S çÓK

π«ª©dG á°üM

%91

%94

%95

 ÜÉ°S á°üM

%9

%6

%5

SABB share of profit

9%

6%

5%

A/C Holder’s share of profit

%91

%94

%95

Years

1 year

2 years

3 years


