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Instalment Sale Contract

("the First Party” or “the Seller")

1. SABB, a Saudi Arabian joint stock company established under Royal Decree

No. M/4 dated 12 Safar 1398 AH (1978/01/21 G.),operating under Commercial
Registration No. 1010025779 and whose principal office is at Prince Abdul-Aziz Bin
Mossaid Bin Jalawi Street, P. O. Box 9084, Riyadh 11413, Kingdom of Saudi Arabia
2. The second Party (or”the Buyer”), represented by the customer

Article 1: Repayment Method
The Second Party shall pay the sale price of the metals sold by monthly
instalments as follows:

¢ The Second Party shall pay all instalments due of the Selling
Contract at the location of the First Party on the specified due
dates without deducting any taxes or fees, whatever their nature
or source, that exist at the time of the contract signing or that
accrue in the future.

e In case the Second Party's salary is credited before the due
date based on the payment schedule, the Second Party hereby
irrevocably authorizes the First Party to debit his/her account with
the monthly instalment amount as soon as the Second Party’s
salary is deposited in his account.

¢ Where the Second Party's salary is assigned to the First Party as
a security hereunder, the Second Party does not have the right to
stop the transfer of his/her salary to the First Party, and he/she
must present as acknowledgment from his/her employer.

Article 2: Security/Evidence of financial obligations
As evidence to the First Party’s right, the Second party has presented the following
evidence of financial obligation:

* The Second Party unconditionally undertakes to transfer his monthly salary
from the current employer to his account with the First Party

* Where the Second Party leaves the current job and moves to another job
within the Kingdom of Saudi Arabia, the Second Party unconditionally agrees
to transfer his monthly salary from the new employer to his account with
the First Party.

¢ Where the Second Party retires from the current job within the Kingdom of
Saudi Arabia, the Second party unconditionally agrees to transfer its monthly
pension/salary to his account with the First Part

e An order note has been issued to the order of the First party for each
transaction at the time of signing the Instalment sale contract

+ (Other securities if any)

+ (Other securities if any)

Article 3: Acknowledgement of debt and the accuracy of
account/entries
* The Second party acknowledges that the First Party's books and entries shall
constitute final evidence of the accuracy of amounts credited/debited to his/
her current account, and he/she may not object thereto after the lapse of 15
days of the receipt of statement

Article 4: Violation of Obligations
The terms provided for herein and all Second Party obligations as per the First
Party's records shall become due and payable, without the need for legal action, in
any of the following circumstances:

« The Second Party’s delay or failure to observe any of his/her obligations and
commitments provided for in this contract.

« The Second Party's violation of the securities and warranties provided by him/
her favoring the First Party by taking any action which, the First Party deems,
detracts the values of such securities of warranties and consequently affects
the First Party's rights thereunder.

Article 5: Death of Second Party

In case of death of the Second Party, if not due to any case mentioned in the
appendix Exclusions, and upon submission of the verified Documents authenticated
by official bodies: If the data as per the Verified Documents does not contradict the
information regarding the Second Party’s medical condition provided in the medical
questionnaire attached to this contract, then all the remaining instalments due to the
Second Party will be waived and this contract will be terminated.

Article 6: Total and Permanent Disability of the Second Party
In case the Second Party becomes totally and permanently disable due to an
accident or illness, excluding any case mentioned in the appendix Exclusions, and
it is medically proven that due to this total and permanent disability the Second
Party is unable to perform his/her job, pursue his/her career, or any similar work
or profession which allows the Second Party to earn adequate compensation in
accordance with his/her education and/or profession. If such total and permanent
disability continues for at least six months from the date of event (accident or illness)
that cause such disability or in the event of injury caused by one of the following:

1.Lost sight in both eyes.

2.Loss of two major body parts (hands or Legs)

3.Lost sight in one eye and loss of one body part (hands or Legs)
On submission of the Verified Documents authenticated by official bodies, all
remaining instalments due from the Second Party will be waived and the contract
will be terminated.
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Article 7: Right to Withdrawal

The Second Party may, by giving written notice to the First Party within 10 Calendar
Days from signing of the Instalment Sale contract terminate the Purchase Request
provided the Second Party has not used any part of the finance amount.

Upon receipt of written notice, provided any part of the finance amount was not
used, the First Party will terminate the Purchase Request without charging any
profit or administrative charges.

Article 8: Partial Payments
The Second Party may make partial payments during the finance period provided the
amount of partial payment is equivalent to one full instalment or multiple thereof.

Article 9: Early Settlement or Termination

The Second Party by giving written notice to the First Party, at any time during
finance period, may fully settle or terminate the Instalment Sale Contract. The
Second Party has to ensure that sufficient funds are available in his account with
the First Party to fully settle the amount.

First Party upon receipt of written notice will calculate the final pay-off amount as
outstanding principal amount + accrued profit till the date of settlement +next three
months profit as per payment schedule +any late payment charges +unamortized
administrative charges if any.

The First Party will debit the above calculated amount in the Second Party’s account
only and close the Finance.

No third party cheques or demand draft will be accepted to close the finance The
First Party shall issue an early settlement /termination advice within 10 Business
days from receipt of written notice from the Second Party.

Article 10: Deferral of Administrative Charges

In case the Second Party opts to amortize the administrative charges over the
finance period in equal amounts then such amount will be charged on the agreed
instalment date. In case the Second Party wishes to early settle or terminate
the Instalment Sale contract then all the unamortized administrative charges will
become due and will be required to pay in full.

Article 11: Payment Schedule
Payment Schedule forms integral part of his contract.

Article 12: General Terms and Conditions
Without prejudice to the provisions of the Saudi Value Added Tax Law and its
Implementing Regulations, the First Party will charge a Value Added Tax at the rates
prevailing by the Saudi Government from time to time without the need to obtaining
the prior approval of the Second Party, VAT amount - if applied - will be disclosed
with every transaction.

All accounts, regardless of their titles, opened or to be opened in the name of the
Second Party with the First Party shall be considered as collateral to each other.
The First Party may, in case of the Second Party’s failure to honor his obligations,
consolidate all such accounts and recover any credit balances in any such accounts
for settlement of the outstanding balance of any account or block such credit
balances until the Second Party has fulfilled his/her obligations to the First Party

In case of the Second Party’s failure to meet his/her liabilities, the First Party shall
be authorized to perform a set off, recover any credit balances ,make settlement
entries and transfers in any accounts opened or to be opened in the name of the
Second Party with any branch of the First Party.

In case of the Second Party’s failure to meet his/her obligations to the First Party,
all monies, financial and commercial papers and precious metals, which may be
deposited in the Second Party's name with the First Party at any of its branches
shall be considered as security for all the obligations of the Second Party to the
First Party without the need for any acknowledgment by the Second Party. The First
Party shall have the right to recover all debts directly from the said funds by way of
set off ,and the First Party shall have a priority over other debtors without the need
for any notice or legal action
The First Party shall have the right to claim my outstanding amounts from the
Second Party. The First Party’s failure to claim his rights on due dates shall not be
construed as grace or waiver of any action or lien on the Second Party's funds. The
Second Party acknowledges and agrees that the First Party may take the action
that secures recovery of amounts outstanding including lien on dues with private
institutions and government departments in amounts that are equal to the debt
outstanding and request payment thereof wherever appropriate.

The First Party has the absolute right to assign all or part of its rights hereunder to
any party without the consent of the Second Party.

The Second Party may not assign its obligations hereunder to any other party
without the prior written approval to the First Party.

The Second Party shall inform the First Party in writing of any change of its address,
place of work or domicile immediately upon the occurrence of such change.

The Second Party undertakes hereunder to pay all amounts due to the First Party
on due dates
The First Party is authorized to disclose information relating to the Second Party to a
Consumer Credit Bureau endorsed by the Saudi Arabian Monetary Agency (SAMA)
and this information is generally available to other members of the Bureau. Should
the Second Party fail to pay the instalments due to the First Party on the due dates.
The Second Party may not be able to obtain credit facilities from any bank in the
Kingdom of Saudi Arabia
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The First Party shall have absolute right to reject any purchase requests submitted
by the Second Party.

The First Party will keep the original related documents of this contract for 10 years
after the end of this contractual relationship.

If the Second Party has undertaken any action that might lead to lowering his/her
monthly salary such action may fall into following categories:

- Mandatory actions, for example mandatory retirement, death (in the event that
the legal heirs are obligated to pay) or permanent disability, involuntary loss of job,
bankruptcy. In such cases, the First Party will reschedule the outstanding finance
without granting additional amount and without charging additional fees or the
term cost.

- Voluntary actions, for example early retirement, resignation, change of
employment, or any change, the Parties may agree to sign a new finance contract,
and without any increase over the annual percentage rate (APR) agreed upon in
this contract with the First Party retaining the right to modify the term cost. If
the Second Party refuses the modified term cost, the second party undertakes
to pay the full amount of the financing, Exercise their full rights contained in This
Convention.

The Second Party authorizes the First Party to share their finance details under this
contract with the Second Party's employer and /or any Third party upon their request
and, for all purposes relating to lodgment or submission of request relating to this.

The First Party reserve the right at all times to vary or amend any Terms &
Conditions or to introduce new Terms & Conditions except. Terms & Conditions
related to finance amount, instalment amount, profit rate and Period. Other than
that, any such variations or amendments will become affective and binding on the
Second Party after 30 days from notification date where the First Party shall inform
and notify the Second Party about any changes in Term & Conditions.

Article 13: Application Law and Jurisdiction

This contract shall be governed by and construed according to the Laws and
commercial practices in force in the Kingdom of Saudi Arabia. Any dispute not
amicably resolved shall be referred to a competent authority for settlement of such
disputes in line with Shariah principles.

Article 14: (General terms)

¢ Monthly Instalment: The Second Party shall be required to make
Monthly Instalment on agreed date (s). The Monthly Instalment is
calculated as sale price divided by term in months

* Management/ Processing Fee: The Second Party is required to
pay a fee to the First Party to cover the costs of processing the finance
request as detailed in the Purchase Order

e Variation of Terms: If during the duration of the Facility there are
any changes to the Terms and Conditions of this contract, The First
Party shall formally notify the Second Party of such changes (and if the
Second Party did not object within one month after this notification the
changes will be considered valid).

A. Required Verified Documents:

. Original death certificate

2. Report from the Traffic Department or the police, if requested.

3. Detailed medical report showing the cause of death/disease,
medical history of the deceased customer (Second Party).

4. In case of death outside the Kingdom of Saudi Arabia, all submitted
documents must be certified/verified from the Saudi Embassy in
that country.

5. In addition to the above, any documents required by the First Party.

B. Required Verified Document:

1. Detailed medical report of the Second party.

2. Report from the Traffic Department or the police, if requested.

3. New detailed medical report after the completion of six months
since the date of injury/illness.

4. In addition to the above, any documents required by the First Party.

Profit Amortization Method:

Profit is amortized using reducing balance method over finance period.
The formula to calculate monthly profit is (Outstanding principal amount
x monthly amortization rate).

Annual Percentage Rate (APR):

Is the discount rate at which the present value of the Total instalments
and amount payable by the Second Party equals the present value of
all payments of the Amount of Financing available to the First Party on
the date on which the Financing amount or the first payment thereof is
available to the (Second party).

Monthly Amortization Rate (MAR):

Is used to calculate monthly profit on finance amount. This is calculated
through a formula that is derived by dividing the total profit paid by the
average principal outstanding, over finance period.

Calendar Day: any day in a month, including weekends and holidays.

Business Day: a day on which the banks are open for business to the

general public.
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