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KEY MESSAGES AND PROFILE

2023 Key messages

STRATEGY ON L 2 Strhategy exeiut.ion is on tracktwith more t.han two-thirds of our SAR1.5bn fund committed; continued digital 1H23 YTD
TRACK enhancements improving customer experience s s
€ We continue to be a key player in supporting the Vision 2030 transformation programmes growth

¢ Momentum on customer lending continues with 4% QTD growth, 8% YTD growth and a portfolio now exceeding
SAR200bn; pipeline remains positive for the remainder of the year

& Off balance sheet commitments (mainly guarantees and letters of credit) exceed SAR100bn

1H23 YTD
REVENUE & 1H23 revenue of SAR6.3bn is up 48% year-on-year; 2Q23 revenue of SAR3.1bn is down 5% on 1Q23 but remains robust NIM

GROWTH & 2023 QTD net interest margin (‘NIM’) contracted 9bps to 3.0% from 3.1% in 1023, reflecting a lower average NIBs ratio
during the quarter as we supported our customers on deposit pricing; together with a falling sensitivity in part from the
increased investment portfolio

¢ 2023 non-funds income fell to SAR0.5bn from SARO.7bn in 1Q23, in line with expectations as 1023 included higher 1 5 2 TH23
than usual gains on our investment portfolio that did not repeat [ % ROTE!

IMPROVING & 2023 cost-of-risk ('CoR’) fell to 28bps and TH23 cost of risk of 37bps, which is inline with expectations; underlying
ASSET QUALITY credit quality remains robust with no signs of deterioration
Total NPL ratio falls to 3.8%; 1.9% excluding POCI balances — the lowest level since the merger 1 9 NPL ratio
excl. POCI
| % balances

IMPROVING & Generated an annualised underlying return on tangible equity of 15.2%' for TH23, compared with 9.8% in 1H22
RETURNS

HEALTHY CAPITAL, ¢ 16.5% CET 1 ratio, 179% LCR and 61% demand deposit ratio
LIQUIDITY AND CET1 levels fell from sustained loan growth and payment of the final 2022 dividend - % CET1

*

2
FUNDING , , , . , . .
& Demand deposit ratio decreased reflecting the increasing moves towards time deposits
dgj]l 1. Annualised; excludes one-off Zakat provision of SARO.1bn relating to prior years
SAB



KEY MESSAGES AND PROFILE

SAB'’s strengths

SAB credentials! Diversified businesses

We are the leading international bank in the Kingdom with a deep understanding of the needs of our Wealth and  Wealth and Personal Banking provides services and products to personal and
customers, and a bespoke product suite that brings intrinsic value to our customers. Our unique Personal private customers, through a range of market leading digital channels and a
partnership with HSBC Group enables us to bring international connectivity to our customer base. Banking traditional branch network.

c. 20% 1.3m

Trade market share Rl CUREIE S

Top 3 c. 21k

Corporate bank by Corporate and

revenue Institutional
customers

61% 13%

Demand deposit FX market share

ratio

1. Market share and positioning as at 31 March 2023
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12%
Corporate

lending market
share

16.5%
CET1 ratio

49%
Shareholding in
HSBC SA — the

leading investment
bank in the Kingdom

Corporate and
Institutional
Banking

Treasury

Capital
Markets

Key
financials

by
business
for TH23

As one of the largest commercial banks in the Kingdom, we support a variety
of clients from micro enterprises focused on the domestic market to large
internationally focused enterprises.

We provide corporate, institutional, retail and private banking customers with
access to treasury and capital markets, foreign currency and rates
management solutions. In addition, we manage the liquidity and market risk of
the bank, including the deployment of the bank’s commercial surplus through
its investment portfolio.

Includes activities of SAB’s investment in its subsidiary for investment banking
and brokerage, SAB Invest.

Gross loans

Customer
and

Revenue
SARB.3bn

deposits

advances sarR223bn

sar205bn

I Retail WM Corporate M Treasury Capital markets



2023 PERFORMANCE

Financial summary

SAR4.0bn of net income generated in 1TH23 pre Zakat and income tax up 61% YoY; strong quarterly loan growth
continues with 8% growth YTD and balances now exceeding SAR200bn

+ TH23 revenue up 48% YoY; 2Q23 revenue up 37% YoY but down 5% QoQ mainly from lower non-funds income; Key ratios, Income statement and Balance Sheet

quarterly NSCI remains stable at SAR2.5bn

% unless otherwise stated 1H23 A 1H22 2023 A 2022
+ 2023 QTD NIM contracted by 9bps but TH23 YTD remains at 3.1% Net special commission margin ('NIM’) 31 0.9ppt A 30 0.7ppt A
+ 1H23 non-funds income increased 9% YoY; 2Q23 non-funds income fell 21% QoQ but in line with expectations and Return on Tangible Equity 14.7 49ppt A 13.5 1.3ppt A
reflects seasonality Cost Efficiency Ratio (‘CER') 31.9 08ppt ¥ 325  105ppt ¥
+ CoR fell in 2023 to 28bps, bringing the YTD increase to 37bps in line with plan Cost of risk ('CoR’) 37bps 16bps A  28bps Jbps ¥
+ TH23 costs increased 18% YoY reflecting our investment cycle and inflationary pressures; 2Q23 costs fell 1% QoQ Common Equity Tier 1 ratio (‘CET 1°) 16.5 19ppt V¥ 16.5 1.9ppt V¥
+ Customer lending origination momentum continues with 2Q23 growth of 4%, bringing YTD growth to 8% S T TR TR IR oV
+ Demand deposit ratio of 61% has fallen as we look to support our customer base, but remains ahead of the market Total operating income (‘Revenue’) 6,284 48% A 3.087 37% A
Operating expenses (2,002) 18% A (996) 15% A
TH23 Net income before Zakat and income tax walk Recent revenue trend Provision for expected credit losses, net (367) 88% A  (139) 2% A
Share in earnings of associates 76 37% VY 47 12% Vv
Net income before Zakat and income tax 3,991 61% A 1,979 53% A
Zakat and income tax (677) 85% A (429) >100% A
Net loss from discontinued operations - 100% Vv - 100% V
Net income after Zakat and income tax 3.314 59% A 1,550 43% A
SAR billion 1H23 A 1H22 2023 A 4022
1H22 Net Higher NSCI Higher Higher  Higher costs Lower TH23 Net 1Q22 2Q22 3022 4022 1Q23 2Q23 Gross loans 204.7 12% A A 8% A
income npn—funds impairments income income excl._ Customer deposits 299.7 7% A 2227 4% A
before income from JVs before bargain
|§i<§fr: :?:x Iﬁg';f;: ea?:x p;;?:iie Demand deposits 135.1 13% ¥V 135.1 4% v
SAR155m

Qs



Revenue

2023 PERFORMANCE

2023 NSCl up 47% YoY; 2Q23 remains stable vs. 1023 with increase in NSCl-earning assets offsetting a 9bps fall in

NIM:; quarterly drop in NIM reflects a fall in NIBs ratio

Includes gains from

Includes i
Revenue by business: Quarterly trend SARm SAR155m Olgolr::‘loe'?;n::‘m
bargain positioning

Other M Capital markets [l Treasury Il wrs M CIB purchase gain

Quarterly revenue
continues to
exceed pre-

pandemic levels

3Q21 4021 1022 2022 3022 4022 1023 2023

1021 2021

Qs

NSCI, SARm and Average interest earning assets, SARbn

I PV unwind Ml NSCI excl. PV unwind (X Average interest earning assets, SARbn

G .

2,292

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23
276 289 302 314 324 330

Yield, costs of funds and margin (excl. PV unwind), %

=8— Gross yield =—@= Cost of funds =@ NSCI margin
49

4.7

4.0

2Q22 3Q22 4Q22 1023 2Q23



Costs

2023 PERFORMANCE

1H23 costs have increased 18% compared with 1H22 but stable QoQ; CER ratio of 31.9% remains ahead of guidance

Recent cost trend, SARmM

1,077 —

1,006 996
841 863 881

1022 2022 3022 4022 1023 2023

+ Higher staff costs as we invest in our
employees and as we move further
through our investment cycle

+ Higher general and admin costs from
increased advertising spend, higher IT
charges together with a catch up of
prior year charges

Jadll
SAB

<

1H23 vs. TH22 costs, SARmM

.

2,002

1,704 101
1H22 General and  Staff costs Other 1H23
administrative
costs

TH23 costs by type, SARmM

General and
administrative
expenses g

Salaries and
employee-related
expenses

Depreciation and

amortisation :
Rent and premises-related

expenses

Cost efficiency ratio through the merger, %

Cost
efficiency
ratio, %

475

CER ratio has benefitted
from higher revenue as
SAIBOR increased during
2022 and into 2023

Integration costs and low rate environment

put pressure on cost efficiency

2018 SAB 2019 Pro forma
Reported
10,819
Revenue and
costs, SARm 7,323
Revenue
Cost
B Costs 4,312
2,200
2018 SAB 2019 Pro forma
Reported

2020

8,878

4,213

2020

2021 2022 1H23
9,697
7,678
6,284
3,429 3.662
2,002
2021 2022 1H23



2023 PERFORMANCE

Impairment analysis and credit quality
Cost of risk remains in line with plan; NPL ratio excluding POCI falls to 1.9%

ECL charge (SARm) and CoR (bps) NPLs, Provisions SARbn and coverage and NPL ratios (%)

I Nris I Provisions B Purchased or originated credit impaired

102
C
o 98 T 169% 158% 142% 134% 140% 146% 151%
45 47
30 28
- 2 ]-.?’/"\i/.—_—..\.
1,631
4021 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23
454 445
6.0% 6.1%
5 5% ° 5.8% 5.8% 5.6% 549
4.6%
) 4.4% 4.4% 4.4% o
Sustained 3.7% ’ : > 43" 0% 38%
improvement o 3.5% = 3.4% 3.3% 3.2%
229 in asset 28% 39% 5500 279 2.9% 9 4%
212 ) : : . 2.39 239
quality post- ° -/0 Z'E% A/O 2'§% 2.0% 1.9%
136 merger )
60 38

2020 2021 2022 1Q22 2Q22 3Q22 4Q22 1Q23 2023 2Q19 3Q19 4Q19 1020 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23

=&— NPL ratio excl. POCI =—@= NPL ratio incl. POCI
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Customer lending

2023 PERFORMANCE

8% lending growth YTD and 4% during 20Q23: corporate originations remain strong with a healthy pipeline; mortgage
portfolio continues to grow but originations fall in the quarter reflective of the overall market

Gross customer lending, SARbn Gross customer lending

2023 vs. 1023, SARbn

! D
D —| O
__ I 0.0

@,

196.9
182.9 182.1 189.1

4Q19 4Q20 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 1Q23  Corporate  Retail Capital 2Q23
lending lending  markets
growth growth stable

+ SAR12.8bn or 9% corporate and institutional lending growth during TH23 mainly from our Global & Large Corporate
segments together with growth in the MSME segment; we are active on a range of key V2030 programmes including a
number of giga projects

+ SAR2.6bn or 6% retail lending growth during 1H23 with continued growth in mortgage origination where in TH23 we took
over 8.8% origination market share; 2n? quarter growth was affected by seasonality and the overall market was impacted
by the changes in the mortgage subsidy programme; despite this our 2" quarter market share was 8.5%

&

- |

Corporate quarterly originations trend, SARbn

Originations’
momentum
continues

21.7 20.6

188 187 192 195
162 164 444 181

1021 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23

Mortgage originations trend, SARbn

Sustained
growth in
arket share

2.1
1.7
) 13 1.4 1.4
(2 07 08 08 12
03 //

1020 1021 2021 3021 4Q21 1022 2022 3022 4Q22 1Q23 2Q23
N J N J \ J
Origin- Y Y

ation 0.9% 2.4% 4.7% 8.8%
market

share




2023 PERFORMANCE

Customer deposits

Funding and liquidity remain robust, non-interest bearing deposit ratio fell reflecting the trend in the market

Customer deposits, SARbn Demand deposit ratio, % Liquidity coverage ratio, %
Stable funding base Robust non-interest bearing deposit ratio Highly liquid and well above regulatory requirements
226.0 207
2143
207.5 76.3
193.9 202.9 745 715 179
186.8 66.1 172
' 156 158
4021 1022 2Q22 3022 4022 1Q23 2Q23 4021 1022 2Q22 3022 4Q22 1Q23 2Q23 4021 1Q22 2Q22 3022 4022 1023 2Q23
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Capital and returns

2023 PERFORMANCE

Returns continue to build although 2023 impacted by zakat and tax provision relating to prior years; CET1 of 16.5%

reflects the sustained growth in our loan portfolio

Return on tangible equity, %

M Tax relating to prior years Il Loss from discontinued operations SAB reported

15.2

+
11.5
——
713 7.8
—— — 5 14.7
11.3
7.2 7.7
2020 2021 2022 1H23 annualised

QTD Return on tangible equity, %

M Tax relating to prior years Il Loss from discontinued operations SAB reported

19 14.3
13.0 13.0 0.8
9.7 10.2 o et
— 0.1

15.9

41 o 101 12.9 12.7 13.5
—l— : :
4.0

4Q21 1Q22 2Q22 3Q22 4Q22 1023 2Q23

G

CET1 capital ratio, %
=—8— Basel3  —®— Basel 3 reforms
19.29

Total capital ratio, %

—&— Basel3 —®— Basel 3 reforms
21.84

18.54 18.38 0\20.515 20.71 2026 19.92
® — . 19.31 19.38
17.14 17.20 18.58

16.52

4021 1022 2022 3022 4022 1Q23

2023 4021 1022 2022 3022 4022 1023 2023

CET1 ratio movement 30 Jun 2023 vs. 31 December 2022, %

m
\

m
m

31- Basel 3 31-Dec- 1Q23 Other RWA
Dec-22 reforms 22 Basel profits reserves growth
3 reforms
basis

Other 31- 2Q23 Dividend Other RWA 30-
Mar-23  profits reserves growth  Jun-23



Concluding remarks and 2023 guidance

<

Strategy on track, investment plan on track, growth on track

Progress for the first half delivers 48% revenue growth and 61% net
income growth YoY, resulting in an annualised underlying RoTE of 15.2%?;
2Q23 QTD NIM contracts temporarily to 3.0%

Sustained loan growth of 4% QTD in line with our plan supported by
strong deposit collection although NIBs have fallen in the quarter as we
support our customer base in the continued higher rate environment

Macro-environment which has rapidly changed, and continues to
change, but we remain extremely optimistic on the growth potential of
the Kingdom

We possess robust levels of capital, liquidity and funding and the scale
to support the national growth agenda

1. Excluding tax provision relating to prior years

Jadll
SAB

Loan YoY
growth

Annual net
interest
margin

Cost
efficiency
ratio

Cost of risk

RoTE!

2022 actual

+9%

2.5%

37.8%

24bps

11.5%

2023 PERFORMANCE

2023 guidance

1H23 actual

+8%

3.1%

32%

37bps

15.2%

2023 original
outlook

Low double-
digit growth

>3.1%

33-35%

30-45bps

Low to mid-
teens

2023 update

12-13%

>3.1%

32-33%

30-45bps

Mid-teens

10



Disclaimer

Important notice

The information, statements and opinions set out in this presentation are for informational and reference purposes only and do not constitute a public offer for the purposes of any applicable law or an offer to sell or solicitation
of any offer to purchase any securities or other financial instruments or any advice or recommendation in respect of such securities or other financial instruments. This presentation, which does not purport to be
comprehensive nor render any form of legal, tax, investment, accounting, financial or other advice, has been provided by SAB and has not been independently verified by any person. You should consult your own advisers as
to legal, tax investment, accounting, financial or other related matters concerning any investment in any securities. No responsibility, liability or obligation (whether in tort, contract or otherwise) is accepted by SAB or their
affiliates or any of its or their officers, employees, agents or advisers (each an “Identified Person”) as to or in relation to this presentation (including the accuracy, completeness or sufficiency thereof) or any other written or oral
information made available or any errors contained therein or omissions therefrom, and any such liability is expressly disclaimed. No representations or warranties, express or implied, are given by any ldentified Person as to,
and no reliance should be placed on, the accuracy or completeness of any information contained in this presentation, any other written or oral information provided in connection therewith or any data which such information
generates. No Identified Person undertakes, or is under any obligation, to provide the recipient with access to any additional information, to update, revise or supplement this presentation or any additional information or to
remedy any inaccuracies in or omissions from this presentation. Past performance is not necessarily indicative of future results. Differences between past performance and actual results may be material and adverse.

Forward-looking statements

This presentation may contain projections, estimates, forecasts, targets, opinions, prospects, results, returns and forward-looking statements with respect to the financial condition, results of operations, capital position,
strategy and business of SAB which can be identified by the use of forward-looking terminology such as “may”, “will”, “should”, “expect”, “anticipate”, “project”, “estimate”, “seek”, “intend”, “target” or “believe” or the
negatives thereof or other variations thereon or comparable terminology (together, “forward-looking statements”), including the strategic priorities and any financial, investment and capital targets described herein. Any such
forward-looking statements are not a reliable indicator of future performance, as they may involve significant stated or implied assumptions and subjective judgements which may or may not prove to be correct. There can be
no assurance that any of the matters set out in forward-looking statements are attainable, will actually occur or will be realised or are complete or accurate. Certain of the assumptions and judgements may prove to be
incorrect and involve known and unknown risks, uncertainties, contingencies and other important factors, many of which are outside the control of SAB. Actual achievements, results, performance or other future events or
conditions may differ materially from those stated, implied and/or reflected in any forward-looking statements due to a variety of risks, uncertainties and other factors (including without limitation those which are referable to
general market conditions or regulatory changes). Any such forward-looking statements are based on the beliefs, expectations and opinions of SAB at the date the statements are made, and SAB does not assume, and hereby
disclaims, any obligation or duty to update, revise or supplement them if circumstances or management's beliefs, expectations or opinions should change. For these reasons, recipients should not place reliance on, and are
cautioned about relying on, any forward-looking statements. No representations or warranties, expressed or implied, are given by or on behalf of SAB as to the achievement or reasonableness of any projections, estimates,
forecasts, targets, prospects or returns contained herein.
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